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In response to the invitation sent to all the life insurance 
companies by H. B. Hyde, president of the Equitable Life, 
asking a conference to consider the subject of stealing agents, 
twenty-seven companies have indicated their willingness to meet 
for that purpose. As a consequence, Mr. Hyde has issued a 
circular appointing February 12, at ro A. M., in Parlor F of the 
Fifth Avenue Hotel of New York, as the time and place for such 


meeting. 





Some weeks ago we stated that the financial flurry that oc- 
curred in Wall street during the latter weeks of 1890 would be 
noticeable in the annual statements of the insurance companies. 
As many of the statements have already been printed, the fall- 
ing off in assets, through the decrease in the market value of 
securities held by the companies, cannot fail to have been noted 
In spite of this, however, the companies, both fire and life, 
show an excellent business record for 1890, having gained in 
volume of business written and in income, and having increased 
their assets and their surplus. The predictions of those chronic 
growlers who prophesied, previous to the close of the year, 
nothing but disaster and loss for the companies have been hap- 
pily disappointed, for, as a matter of fact, the reports show that 
the insurance transactions for 1890 exceeded the anticipations 
of the most sanguine. The depreciation in the value of securi- 
ties,as shown by the statements of the companies made on the 
market quotations of December 31, has been recovered to a large 
extent already by the better feeling that prevails in the markets 
and the consequent advance in the prices of nearly every va- 
riety of securities, stocks, bonds, etc. Could the market prices 
of January 31 have been taken, instead of those of December 
31, the showing would have been very much in favor of the 
companies. On the whole, however, they have nothing to dis- 
courage them, but, on the contrary, are to be congratulated on 
the excellence of the exhibits they are able to present to the 
public. 





A BILL has been introduced in the New York Senate, having 
in view the prevention of discrimination by life assurance com- 
panies against persons of color, and is similar in character to 
that passed by the Ohio and Massachusetts legislatures. Legis- 
lation of this kind is harmful in the extreme, because it defeats 
its own end, it being impossible to force any company to make 
a bid through its agents for colored risks, and so those persons, 
who would otherwise be able to secure assurance at rates equit- 
ably adjusted to the greater mortality which statistics show pre- 
vails among individuals of African extraction, are practically 
debarred from its advantages, because no agent will solicit them 
for assurance if his company is compelled to grant a contract in 
which the ternis are so manifestly against them. The color line 
is not drawn simply because the applicants are negroes—the 
world is too progressive for that—but a distinction is made from 
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the fact that companies cannot afford to grant policies at the 
same rates to colored as to white applicants, and any legislation 
which is intended to force them so to do is practically tyrannous. 
Fire insurance companies are not prohibited from charging 
higher premiums on frame than brick or stone-built properties, 
and yet they are in just the same position as life assurance com- 
panies that adjust the difficulty of increased mortality amongst 
negroes, by fixing a rate at which they can safely, and with 
equal chance of profit as from whites, grant them assurance. 
There is no more sense in passing such a bill as referred to than 
there would be in passing one to prevent iife assurance compa-. 
nies rejecting applicants who were consumptive. 





ANTI REBATE biils seem to be finding their way into several of the State leg- 
islatures this year, and as predicted by the insurance press from time to time, 
legislative enactment seems about to secure universally what the companies 
themselves were unable or unwilling to agree upon. — The Standard. 

We were of the impression that the insurance press gener- 
ally predicted what has proved to be true, viz: That the prac- 
tice of giving rebates cannot be prevented by legislation, any 
more than thieves have been made honest by passing laws declar- 
ing larceny to be a crime. Rebates are nearly as common to-day 
as they were before any anti-rebate statute was enacted, and 
rebates will continue to be made until the companies and agents 
join hands and declare it to be unbusiness like and an injury to 
the business. What all the legislatures in the country cannot 
do can be accomplished by a few companies entering into an 
agreement that the rebate evil must go—and then living up to 
the agreement in good faith. 





REFERRING to the controversy so long pending between Bam- 
berger, Bloom & Co. of Louisville, and P. B. Armstrong, rep- 
resenting the trio of companies of which he is president, regard- 
ing the settlement of the loss of the firm named, we stated last 
week that the referee had submitted his decision, which had 
been accepted by all parties, and thus the controversy brought 
to anend. We added the following: 

The decision has finally been made with the understanding that it shall not 
be given to the public. This we regard as unfortunate, for the case was one 
which attracted widespread attention and involved, to a considerable extent, 
the practices in vogue relative to the adjustment of losses, Mr. Armstrong 
taking the ground that adjusters are too apt to jump to conclusions, thereby 
sacrificing the interests of the insurance :ompanies. It is intimated that the 
referee's decision is favorable to Mr. Armstrong, in so far that it fixes the loss 
incurred by Bamberger, Bloom & Co, at a less sum than was awarded by the 
adjustment committee, but the facts of the case are considered private, at 
present at least. Meantime all the suits that were begun have been dropped, 
and a case that was used at the time greatly to the prejudice of the Armstrong 
companies is permitted to pass quietly out of sight. = 


Tue SPECTATOR was scarcely issued when a gentleman called 
at our office to obtain a copy, and having read the above para- 


-graph said: “‘ How much do you suppose Armstrong saved by 


this settlement?” He was informed that we did not know, 
whereupon he said: “ Well, I do know exactly. Iam a mem- 
ber of the firm of Bamberger, Bloom & Co., and I can tell you 
that Armstrong saved just $814; that is, the referee finds his 
share of our loss to be $814 less than the amount fixed by the 
committee of adjustment at the time of the fire. He has taken 
a year and a half to settle the loss, and the fight has cost him 
at least $20,000.” The loss by the Bamberger, Bloom & Co. fire 
was $700,000 as claimed by them, or about $350,000 as claimed 
by Armstrong. Over too companies carried the insurance, the 








three Armstrong companies having $110,000 of it. The adjusters 
fixed their share of the loss at about $93,000, and Mr. Arm- 
strong objected to the adjustment. The other companies paid 
their share with but little delay. After suits had been begun, 
it was agreed to take the matter out of the court and leave it to 
a referee mutually agreed upon. It is his report that closes the 
controversy. As we have before said, it is unfortunate that 
this report is not made public, for it is seldom that a fire loss 
excites such widespread interest as this did. Mr. Armstrong 
thought the adjustment wrong and had the courage to say so in 
his emphatic way; if he now finds that he was in error, he 
should be manly enough to frankly acknowledge the fact: It was 
his right and privilege to chailenge the adjustment of the loss if he 
felt that the adjusters had been too hasty in reaching their con- 
clusions, but if their action is shown to have been substantially 
correct, he should say so. Such a course would tend greatly to 
restore confidence in his companies in Louisville and the South, 
where he lost much business by reason of the non-payment of 
the Bamberger, Bloom & Co. loss within the specified time. 
While it was announced in the press that the referee’s report 
would not be given to the public, a representative of Bamberger, 
Bloom & Co., made to us the statement above given. It was 
probably the same gentleman who telegraphed the following to 
Louisville, which we find in The Courier-Journal of that city. 

New York, January 26.—Bamberger, Bloom & Co., Louisville: Ref- 
eree of his own accord decided that there was not the least evidence of fraud, 
and makes the loss $659,451, thus saving the Armstrong companies the pitiful 
sum of $814 at a cost of $20,000. We consider this a great victory and con- 
gratulate you as well as ourselves on the final termination of our many troubles, 

BAMBERGER, BLOOM & Co. 

This further complication of the matter would seem to war- 

rant Mr. Armstrong in giving his version of the case. 





THE Consolidated Mutual of Chicago made an assignment 
last Saturday to G. H. Richey, who has been its vice-president. 
This concern was organized ostensibly to insure printers’ risks, 
some prominent printing propertyowners being on its board of 
directors. It soon branched out, however, as a “surplus line 
slop bucket,” taking pretty much any risk that brokers would 
send it, provided there was a premium with them. Some time 
ago Auditor Pavey of Illinois examined the company and 
found it much impaired. He required the impairment to be 
made good in forty days, afterwards extending the time twenty 
days. Not being able to make up the impairment, the company 
made an assignment as stated. Its liabilities are stated at an 
even $100,000 and the assets at $13,295. The officers assert 
that the failure is due to the fact that Auditor Pavey regarded 
contested claims as a liability, and assume an injured air, as if 
it were the height of injustice to expect them to provide for 
losses. While not entitled lawfully to do business outside of 
Illinois, its policies have been hawked about in almost every 
State in the Union. 
ing to common report, policies of other mutual companies that 
were anxious for a slice of the surplus line business, and that 
were in no better condition than the Consolidated. It is a con- 
cern whose retirement from the insurance field is an unmixed 
blessing. The Commonwealth Mutual of Decatur, IIl., another 
concern with a large appetite for surplus lines, also made an 
assignment last week. Its liabilities are given as $30,000, and 
its assets are represented by zero. Surplus line mutual companies 
are good concerns for propertyowners to avoid, and respectable 
agents and brokers should fight shy of their tempting offers. 
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From its office were sent out, also, accord- 
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LIFE ASSURANCE COMMENT. 


Ir is still sometimes urged that the taking out of a policy of life assurance 
is a temptation of Providence, and some overzealous and misguided people 
claim that it is not consistent with Christian doctrines to get assured. Opinions 
of this kind are held by ministers of some denominations, the Lutherans par- 
ticularly, and it may be a matter of surprise to some to know that the oldest 
existing and the first institution established to grant life assurances in this 
country is called the Presbyterian Ministers Fund. In Great Britain no less 
than seven companies show by their titles that they were incorporated with the 
view of catering to the needs of divines, both for life assurance and annui- 
ties, and have met with great success, as the utterances of the members of the 
clerical profession over there are all in favor of life assurance. There can be 
no gainsaying the great advantages of life assurance and the wonderful good 
it accomplishes. This is admitted by the very ones who object to the system 
on religious scruples, 


* 7 * * 


THE average wealth per capita in the United States is probably not in excess 
of $1000, and it would be an easy task to find thousands of instances where 
the value of individual possessions fell very far below the sum mentioned. 
The fact must be recognized that only a few persons, comparatively speaking, 
have anything like large accumulations from which they derive their incomes. 
As a general thing it may be said that men obtain their livelihood from the 
exercise of ability in certain lines of work, physical, mental, or both. In other 
words, talent, more than money, is relied upon as a means by which to support 
household and self. It would be, however, subversive of our best interest if 
the hope did not rise in men’s minds that the present is possible of betterment 
in the future, because they would not and could not apply themselves with 
enthusiasm to the carrying forward of any project or enterprise they deemed 
capable of accomplishing by personal effort alone or with the co-operation of 
others. Still, at the outset of life it ought not be lost sight of that failure 
may be the lot of the strongest and most farseeing, and so precautions should 
be taken to prevent misfortune and total disappointment at the results of the 
labors of years. An endowment policy under a long term fully meets the re- 
quirements and circumstances of the case. Take, for instance, a young man 
twenty-five years of age; a policy for $5000 to mature at age sixty, the time 
when he may wish to take life a little easier, costs about $130 yearly, being 
$2.50 per week and a little over thirty-five cents per day—an expense which 
could easily be borne, especially as it would be lessened in the course of years 
by dividends, assuming he chose to receive them in cash. A better way, and 
one still more helpful, would be to have the insurance increased and so make 
the reward of persistence and thrift the greater. 
creasing in favor, and justly so because of its peculiar adaptibility to the 


Endowment assurance is in- 


present and future social needs of our people. 


* * * * 


THE world of life assurance just now is considerably agitated over the mat- 
ter of commissions, and unless all signs fail some definite action looking to a 
reduction in the rate paid for new business will be taken. We have urged for 
a long time past that the present system, by which the net premium was eaten 
into, forcing the reserve to be drawn from the surplus of the companies, was 
wrong in principle and practice. For years now has the per cent paid for 
commissions gone up, and even those who followed the lead taken by the 
companies who made a rush for a large volume of business admit the course 
adopted was wrong, but felt impelled to meet rise with rise in order to hold 
their own in the forward movement. A change is needed, but it should not 
be rashly made; one mistake should not be succeeded by another. The whole 
subject ought to be gone carefully over. It is undeniable that the expenses 
of getting business in the field are greater than they were; more time is em- 
ployed in the work of securing applications, and more men needed to get the 
mss of business together than was at one time necessary; that is, of course, 
proportionally, It is unwise to go from one extreme to the other; it will 
shock the business, and the effect will be felt everywhere. What we want is 
a steady increase of life assurance in force; we should get this in larger pro- 
portion to the amount issued than heretofore, and this may be brought about 
by offering special inducements to agents to secure the greater persistency of 
the business. This can be done by adopting a scale of commissions on the 


first year’s premium, which can be met by a fair percentage of the loading. 
Then for subsequent years, say five, set a higher rate for renewals, and thus 
encourage the agent to put forth extraordinary efforts to keep his policies in 
force. 


At the end of the sixth year the lower rate for renewal might go into 
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effect, for it is not likely the business could be twisted or that the policyhold- 
ers would willingly sacrifice the protection he had gained by reason of the 
premiums already paid. Companies and agents alike would be benefited by 
such an arrangement as this. 


% * * * 


A WRITERin The Moniteur des Assurances makes the claim that the compa- 
nies are not anxious to reduce premiums on large policies of assurance, even 
though it be argued the expense of caring for them be no more actually than 
on small policies (which argument by the way is open to criticism) because the 
mortality is greater under such large insurants than is experienced among 
people carrying medium or small policies. If the experience of the French 
companies is as the writer indicates, it is very much at variance with that of 
English or American offices, for statistics bearing on the question all show that 
in point of persistency, as also mortality, the larger the amount assured the 
better for the company. It may be laid down as certain that in countries 
where the public is well educated as to the merits and advantages of life 
assurance, the smaller the amount assured under each policy the less favorable 
the mortality. It is probable, however, our Gaelic friends labor at a disad- 
vantage as compared with us, from the fact that the French people do not take 
kindly to life assurance. The money which Americans invest in life assur- 
ance is with people of the same.social standing in France carefully hoarded 
up, or, if used for purchase of securities, it is laid out in government ‘ rentes.” 
As an example of the overweening desire to lend money to the government, 
even though the interest realized be less than would accrue under a life assurance 
contract granted by any one of the American companies operating in France, 
we point to the fact that in Paris hundreds of persons passed the night of Jan- 
uary 9 outside the offices of the Minister of Finance, so as to be able to buy 
some of the new ‘‘rentes” at the earliest possible moment next morning. A 
people capable of this must develop some persons who see in life assurance a 
chance to reap greater pecuniary advantage than usually derived by those who 
honestly and in all good faith to themselves and the companies they trust, take 
out their policies for protection. In other words, poor risks must in some 
wise be foisted on the companies for their mortality to be greater among those 
who form a profitable class elsewhere. A curious circumstance as connected 
with life assurance in France is that the spread of education has a direct influ- 
ence on the business of the companies. Where the densest ignorance prevails, 
there life assurance has no hold ; but where education is more general, there the 
agents have been able to effect a lodgement. 


* * * * 


Ir will be noticed in looking over the premium rates of the different com- 
panies that, for policies of the same class, whether whole life or endowment, 
there is very little difference between the highest and the lowest, yet these va- 
riations, slight though they be for one thousand dollars of assurance, make a 
large total in dealing with policies of greater magnitude. Commissioner Mer- 
rill’s recommendation of a standard policy does not seem ill judged, because 
of the very palpable ability of each company to meet the ordinary require- 
ments of such a policy, and under which the premium might beleveled. The 
discrepancies now existing could be adjusted without difficulty and with good 
effect on the business. It stands to reason that, when one company, equally 
as reliable as the one for which the agent seeks an application, are offering 
the same contract at, say fifty cents per $1090 less, and their agent has talked 
the case up, fully enlarging upon the lower cost, the other agent, in order to 
clinch the bargain, will offer a rebate so as to meet the terms of his competi- 
tor, who, by reason of a more favorable table of rates, is in a position to force 
him to do this or lose the business. The rebater may feel a pang of remorse 
at his action, but will take comfort in the thought that his company could and 
should adopt the lower premium against which he had to contend. The mat- 
ter is one well worth looking into, for it affects the interests of all. In the 
present pressure for business agents are expected to let no opportunity to 
write applications slip by, and with the home offices driving them constantly, 
it isno wonder agents, firm of purpose and with ordinary strenyth of charac- 
ter, fall into evil ways when they are brought so perilously near the brink of 
temptation by reason of these extremely fine distinctions of price. 





—At the annual meeting of the Board of Underwriters of Wheeling, W. 
Va., which was held January 8, a permanent organization for the ensuing year 
was effected. J. F. Paull was re-elected president; S. Rice, secretary and 
Surveyor ; the two offices having been consolidated by resolution. 
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CORRESPONDENCE. 


MAINE. 


More Companies Applying for Admission to the State—The Legislature 
Considering Various Insurance Bills—A Valued Policy Law Contem- 
plated, and a Standard Form of Policy Recommended—The Iron Hall 
Wants Legislation to Enable it to Continue Doing Business in the State 
— The New England Live Stock Insurance Company also Wants Special 
Levislation. 


[From Our Own CORRESPONDENT. | 


Governor Burleigh has renominated [lon. Joseph O. Smith of Skowhegan 
for Insurance Commissioner. This is Mr. Smith’s third term in this office. 

The St Paul Fire and Marine Insurance Company of St. Paul, Minn., has 
recently been admitted to this State Geo, O. Carpenter & Son of Boston 
have been appointed general agents for Maine. 

The Metropolitan Plate Glass Company has applied for admission and ad- 
vice has been received at the department that the Union of London desires to 
enter the State. 

The American Steam Boiler has given notice of its intention to withdraw 
trom the State. 

The indications are that the present session of the legislature will be a long 
one and it is expected that there may be considerable insurance legislation. 
The members of both branches have received numerous petitions asking that 
the restrictions placed on the Iron Hall by the last legislature be removed. The 
committee on insurance is made up as follows: Messrs. Swantonof Sagadahoc, 
Wilbur of Franklin, Chapin of Piscataquis, on the part of the Senate; Ken- 
dall of Freeport, Penley of Auburn, Hersey of Buckfield, Martin of Guilford, 
Marston of Skowhegan, Ridlon of Bluehill, White of Bangor, on the part of 
the House. 

The following bills and petitions have been presented: 

Petition.—That all fire insurance companies doing business in this State 
shall be compelled to issue only Massachusetts standard policies. 

A valued policy bill as follows: 

SECTION 1. In any suit that may be brought in this State against an insur- 
ance company, to recover for a total loss sustained by fire or other casualty to 
real estate or buildings on the land of another, the amount of damage shall 
be the amount expressed in the contract as the sum insured, and no other 
evidence shall be admitted on trial as to the value of the property insured; 
provided, whenever there is a partial destruction or damage to the property 
insured, it shall be the duty of the company to pay the assured a sum of 
money equal to the damage done to the property. And, provided further, 
That nothing in this section shall be construed to prevent the admission of 
testimony to prove over insurance fraudulently obtained. 

Sec. 2. The Insurance Commissioner shall provide a standard form of 
policy and contract for companies insuring property in this State, and no 
license shal] be granted and no company allowed to do an insurance business, 
unless it shall conform to the regulations of the Insurance Commissioner. 

It is expected there may be something of a contest between the friends of 
the order of the Iron Hall and those who oppose fraternal endowment orders, 
over the bill introduced by Senator Spear of Kennebec, and referred to the 
judiciary committee. 

The bill reads: 

SECTION I. Fraternal beneficiary corporations, associations or societies, 
whether incorporated under the laws of this or some other State, which pay 
disability or death benefits, or both, and also benefits to members or their 
families at the ends of such periods of time as are fixed in their by-laws and 
written in their benefit certificates, and which were transacting business in the 
State on February 28, 1889, may continue their work in the State in accord- 
ance with their respective constitutions, laws and usages, now existing, or as 
may hereafter be adopted, and increase their membership by insticuting new 
subordinate bodies or branches and through those already established, by con- 
forming to the provisions of law relating to fraternal beneficiary organizations, 
not inconsistent herewith, and without incorporating hereunder, and without 
a license from the Insurance Commissioner. 


The following is an act to authorize the New England Live Stock Insur- 
ance Company to do business in this State. 


SEcTION, 1. The New England Live Stock Insurance Company, a corpor- 
ation organized under a special charter in the Commonwealth of Massachu- 
setts, is hereby authorized to carry on business in this State and without com- 
plying with the public laws relative to insurance companies; provided said 
company shall duly appoint the Insurance Commissioner its attorney to re- 
ceive service of civil process, and whenever requested, make report of its 
business and financial standing to said Commissioner. 


There is a movement to incorporate a company with a capital of $50,000 
to be known as the Persia Insurance Company. The business to be trans- 














80 THE SPECTATOR. 





acted is defined in section 1, as follows: ‘‘ For the purpose of taking marine 
and inland insurance and transportation risks, and insuring buildings, stocks 
in trade, merchandise and all other kinds of personal property, and rents 
against loss by fire, lightning or other casualties,” 

W. H. S. Whitcomb, general agent for the Standard Life and Accident 
Insurance Company, has recently been extending the agencies of that company 
in this State. 

A petition has been introduced asking that the fee for license to brokers be 
reduced from $5 to $1, the present fee for licenses to agents. Als» an act to 
amend sections 73 and 74 of chapter 49, relating to agents and brokers, so 
that licensesshall be issued only to residents of this State. 





ALBANY. 


New Bills Introduced in the Assembly—Meeting of the Senate and Assembly 
Insurance Committees—Church Insurance—A Plea From a Colored 
Brother Relative to Discrimination—Senator Roesch to Introduce His 
Bill Once More—A Remarkable Showing on Reports to the Insurance 
Department. 


[From Our Own CORRESPONDENT. | 


A bill has been introduced in the Assembly, by Mr. Blumenthal, providing 
that all school buildings shall have fire escapes for each story above the first, 
and that the cost shall be raised by a tax. 

Another bill, by Assemblyman Kelley, amends the charter of Brooklyn so 
as to place telegraphers and bell ringers in the fire department on the same 
footing as foremen in the department. 

The Assembly insurance committee had a meeting during the past week, 
and has reported in favor of Assemblyman Webster's bill changing the name 
of the United Life and Accident Insurance Association to the United Life In- 
surance Association. 

The Senate committee on insurance has reported favorably upon the bill, 
introduced by Senator McNaughton, incorporating the Church Insurance 
Association. This providesthat a number of Episcopal Church corporations 
named, which collectively own property of the value of $400,000, which they 
desire to have insured, and such other religious societies and such pastors of 
religious societies as shall from time to time associate themselves with them, 
are made a body corporate for the purpose of co-operative insurance against 
loss or damags by fire or lightning in the several counties in the State of New 
York. 

An interesting plea has been received from one of the colored brethren in 
favor of the bill, introduced by Senator Chase and Assemblyman Ward, pro- 
hibiting insurance companies from discriminating against persons of color. 
This plea runs as follows: 


There are at least 35,000 colored people of this State carrying policies in 
what is known as funeral-benefit insurance companies, to say nothing of the 
large number of colored persons insured in other and more remunerative life 
insurance companies. Such persons pay weekly premiums of five or ten cents. 
Seventy-five per cent of the insured on this plan are women and children, who 
wisely embrace the golden opportunity that this peculiar system affords, to 
provide for decent burial at the time of death. The premiums being com- 
paratively small, some persons carry two or three policies on the one life. 
The lowest possibie estimate of the amount paid annually by the honest, indus- 
trious and self-reliant Afro-Americans of the State of New York, toprotect them 
from bare possibility of pauper burial, made upon the basis of one policy each to 
the 35,000 persons at ten cents per week, shows a total of $182,000, 

There are notably three insurance companies doing business in this State 
upon the plan of small weekly payments. namely, the John Hancock, the 
Metropolitan and the Prudential. The John Hancock, operating under the 
anti-discriminating laws of Massachusetts, pays the full amount of policies 
written to white and black policyholders alike. The Metropolitan and 
other discriminating companies, in violation of every known principle of jus- 
tice and fair dealing, while exacting from white and black the same rate of 
premiums based upon age, sex, general condition of health and longevity, 
deduct one-third or thirty-three and one-third per cent upon the payment of 
policies held by the colored insured, but pay the full rate to the white insured. It 
is this unfair and outrageous discrimination against us as a race that we complain 
of. Hence, we invoke the just and prompt intervention of the law-making 
power of this State to do us justice by passing the Chase-Ward bill ‘‘ to pre- 
vent discrimination against persons of color by life assurance companies,” now 
in the hands of the insurance committees of the Senate and Assembly. 


The correspondent of THE SPECTATOR has asked Senator Roesch in regard 
to the probable introduction of his peculiar bill that was introduced a year or 
two ago, but which never came out of the committee. Mr. Roesch says that 
the bill is in no sense one that will affect the fraternal companies, although it 
has been sometimes charged that it was in their interest. It is wholly a bill 
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that provides for the benevolent kind of insurance. The main provisions of the 
bill are that any twenty persons may associate themselves together and become 
incorporated under the laws of the State, and shall be capable of holding 
property, electing trustees, etc., and it is made lawful for such association to 
maintain a fund founded on an established percentage of the wages of its 
members and paid into its treasury in accordance with such regulations as the 
trustees may adopt, the said fund represented in bonds bearing the names of 
individual members of the company, to be apportioned in allotments among the 
members according to the percentage reserved from the wages of the members 
and paid into the treasury, and used either for the purchase and construction 
of dwellings, or for general investment under regulations imposed by the by- 
laws of the company. All bonds shall be fixed at an amount that will leave 
in the treasury, after the payment of interest, a sum sufficient for their redemp- 
tion on the death or permanent disability of the members in whose names they 
were issued, and cover the expenses of managing the affairs of the company, 
including the payment of losses on property by fire. The percentages may be 
increased to meet any benevolent or educational plans by a majority vote of 
the members, but in no case shall they be made to cover speculative objects 
or plans controlled by the trustees. The company must maintain an employ- 
ment bureau for the registration of names of members seeking work. The 
membership shall consist of men actually engaged in the pursuit of some indus- 
triai, mercantile or professional calling for a livelihood. 

Senator Roesch is enthusiastic over this bill. He said to the correspondent 
of THE SPECTATOR: ‘‘ The weak point in all prevailing insurance systems is 
their cost. They place insurance beyond the reach of all except men whose 
income is considerably greater than their living expenses. The benevolent in- 
surance orders reduce the cost to a minimum, but even these orders are beyond 
the reach of a large majority of employees, and only to a very limited extent 
within reach of the larger proportion of the minority. The purpose of this 
bill is to place insurance within the reach of all persons, no matter what their 
income, and to offer them inducements for carrying it. The chief features of 
the measure are embodied in section 5. This section of the bill provides for 
the issue of the personal bonds of the members of the companies organized 
under its provisions. These bonds are to bear the company indorsement and 
be protected by an interest and reinsurance fund reserved from the income of 
members and paid into the treasury of the company. It is this feature that is 
expected to overcome the disabilities of prevailing systems of insurance. It 
can be easily demonstrated that money obtained at easy rates of interest and 
judiciously invested will more than meet the cost of interest and insurance. 
If invested in dwellings it will result in a saving in rent more than equal to 
these charges, and if invested in industrial and mercantile operations, such as 
are represented by factory, bank or mercantile stock, it will be equally or still 
more productive. The restrictive provisions of the fifth section of the bill 
are also important. It is not intended that the law shall be damaging to any 
private interest when no public gain can follow, and companies organized 
under its provisions are not allowed to become operative companies or banking 
companies. Neither are the members to be allowed to carry a larger insur- 
ance than it is believed they can invest and manage successfully. The re- 
maining sections of the bill, dealing with the administrative duties of com- 
panies organized under it, have various objects which it is thought necessary 
to secure. Section 6, providing the terms on which funds or property ob- 
tained through the company indorsement may be handled, contains provisions 
which might ordinarily be thought to belong only to company by-laws, but 
which are included in the body of the bill to avert the dangers which might 
spring from inexperience. Section 7, which forbids assessments except upon 
an order from the Supreme Court on defined contingencies, was drawn to re- 
strict the powers of the trustees and prevent maladmistration. Section 8, which 
provides for the investigation of the standing of applicants for membership, 
was designed for the exclusion of the unprincipled and untrustworthy. Sec- 
tion 9, which provides for an employment bureau and the payment of mem- 
bership dues during the sickness and idleness of members from the treasury 
reserve, was not strictly intended for benevolent objects, but it was drawn 
with the idea that business and benevolence can be made to go hand in hand, 
each recognizing its obligations to the other. Section 10, providing that no 
person shall be eligible to membership except while engaged in some indus- 
trial, mercantile or professional calling, was thought necessary to prevent a 
purely speculative use of the resources of the measure by persons who might 
make it a source rather of profit than of security. Section 11, providing the 
terms on which existi.g companies, societies and associations may avail them- 
selves of the provisions of the law, was drawn to prevent the development of 
an unrestricted and bad system, at war with vested interests and open to very 
serious, if not fatal, administrative abuses. Finally, the measure as a whole 
may be called an evolution of co-operative or benevolent insurance, It is de- 
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signed to strengthen the weak points of such insurance, and, as expressed in 
the title, ‘to extend its benefits.’” 

On the 30th of January every company of the State of New York had re- 
ported to the Superintendent of the Insurance Department, and only about a 
dozen of the companies outside of the State had failed to report. This show- 
ing is without a parallel in the records of the department. LANCASTER. 

ALBANY, N. Y., February 4. 





PENNSYLVANIA. 


A Bill Introduced in the Legislature to Compel Companies Doing Business on 
the Lloyds Plan to Comply With the Insurance Laws—A Bill to Regu- 
late Steam Boiler Inspections—An Effort to Compel the Fidelity and 
Casualty Company of New York to Hold $100,000 0f Capital for Each 
Kind of Business Done by it—A Standard Form of Fire Policy Likely 
to be Adopied—A Codification of the Insurance Laws Proposed. 


[From OuR OWN CORRESPONDENT. ] 


Among the anouncements made in the Senate on Monday evening last 
was the following committee on insurance: Steel, chairman; Grady, Newell, 
Harlan, Osbourn, Robinson, Bates, Crouse, Brown, Herring, Meek, Rapsher. 
Only three of the members of the insurance committee of the session of 1889, 
Messrs. Newell, Ilarlan and Brown of York county, have been assigned to 
this committee for the present session. 

In the Senate, Mr. Penrose presented a bill, on Tuesday last, providing for 
the licensing of insurance associations known as Lloyds. This plan of Lloyds, 
though new to the State of Pennsylvania, is in successful operation in England 
and in several of the States in this country, and the attempt is to be made to 
make it general in the United States. The plan contemplates that not less 
than 100 persons shall associate themselves together as individual underwriters 
tor the purpose of placing fire risks, and by mutual agreement for all losses 
over the individual stock subscribed, each associate subscriber or underwriter 
becomes liable for a fro rata part of the whole amount of loss sustained, and 
also liable for a fro rata part of the whole amount insured under each policy 
written. 

The insurance laws of Pennsylvania are silent on the question of the plan of 
Lloyds, and because of this silence companies have presumed to come into 
this State to prosecute their business without the formality of applying to the 
Insurance Commissioner for a license. Under the proposed law such com- 
panies as desire to prosecute a fire insurance business under the plan of Lloyds 
in this State can do so by taking out a license, the same as any other insur- 
ance companies. The insurance department endorses this measure, and will 
aid in its enactment intoa law. A precise duplicate has been presented in 
the House of Representatives by Mr. Leeds of Philadelphia. Both measures 
were referred to the respective insurance committee. 

Representative Leeds of Philadelphia presented in the House a bill to regu- 
late the issuing of policies of insurance and certificates of inspection made by 
steam boiler insurance companies in the city of Philadelphia. The bill is local 
in its application, and is intended to cure the defects in the existing law on 
this subject and to prevent a reoccurrence of the accident which occurred at 
the Edison Electric Light Works, Philadelphia, causing several deaths, by the 
explosion of a steam boiler, which, it was claimed, was improperly inspected, 
and by an incompetent inspector, The proposed law furnishes the machinery 
for a rigid examination of all inspectors, as to their practical fitness for their 
duties, and makes it a crime to commission an incompetent person. Inspec- 
tions are made more frequent and more thorough than at present. Particular 
attention is paid to the examination and the fitness of the inspectors for their 
duties. The common and select councils of Philadelphia have endorsed the 
bill and its enactment into a law is probable. This measure was favorably re- 
ported from committee on Thursday last. 

On Friday last Mr. Hoskins of Philadelphia, in the House, presented a bill 
to regulate the business of fidelity and casualty insurance companies, other 
than life and fire and marine organized under the laws of any other State or 
government and prosecuting business in the State of Pennsylvania. The same 
measure precisely was the occasion of a hard contest in the session of 1889, and 
was defeated. It proposes that no fidelity or casualty company, not licensed to 
do business in Pennsylvania, shall prosecute business in this State unless it shall 
have a fully paid-up capital of at least $100,000, and shall have made a deposit 
of cash of like amount in some State depository, which fact must be certified to 
by the accounting officer or officers holding the deposit. This amount must be 
held in trust for the benefit of all the policyholders and must be in securities such 
as are required for life and fire insurance companies, And further, where an 
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insurance company transacts more than one kind of fidelity and casualty in- 
surance business in this State, such company must have a paid-up capital of at 
least $100,000 for each kind of business and a deposit of like amount for each 
kind of insurance risks taken by each company. The depositary holding these 
securities must, of course, also furnish certificates that such funds are actually 
on deposit, and the trustee must hold the same for the benefit of all the 
policyhclders. 

This measure is intended to reach the New York Fidelity and Casualty 
Company, which, it is claimed, is doing business in Pennylvania in its several 
branches under one paid-up capital, whereas Pennsylvania companies are re- 
quired to have a paid-up capital and deposit for each branch of business en- 
gaged in, There is no doubt an effort will again be made to defeat this meas- 
ure, but it is thought by members of the House insurance committee and 
many members of the House that the bill will become a law this session, It 
is endorsed by the insurance department. 

Representative Riter, Philadelphia, has presented a bill in the House per- 
mitting Pennsylvania insurance companies, by a vote of the stockholders, to 
change the number and par value of their shares of stock. It also regulates 
the manner in which such increase may be made and the manner of allotting 
this increase among the stockholders. No action at all has been had on this 
bill in committee as yet. 

Representative Nesbit’s bill for a standard form of fire insurance policy in 
this State has been favorably returned to the House and has passed its first 
reading. 

There is a probability that this legislature will be asked to provide for a 
commission to codify the insurance laws of Pennsylvania, and to recommend 
some law that will contain in its provisions a general set of rules and regula- 
tions to cover all insurance subjects of whatever kind, It is claimed that 
under the existing code of laws in this State some classes of insurance com- 
panies by special enactments are granted special privileges, whilst in other 
cases there is seemingly no law to reach them, Should this commission be 
created, it is the intention to have all classes of insurance represented by one 
commissioner, that is to say, the commission will be composed of five per- 
sons, one from the straight life companies, one from the assessment life com- 
panies, one from straight fire and one for the mutual assessment fire com- 
panies. The fifth commissioner will represent the secret fraternal beneficial 
associations that have insurance as a feature in their existence. The Pennsyl- 
vania Insurance Commissioner in the last class claims that he has the right, if 
for no other purpose than a matter of statistics, to be informed of the financial 
transactions of these associations, and their reports will be accepted and 
placed onefile without charge. It is expected that the commission could ma- 
terially simplify the laws of Pennsylvania relating to insurance. 


HARRISBURG, February 2. ALCROFT, 





NOTES FROM CHICAGO. 
[From Our Own CorRESPONDENT. ] 


The Commonwealth Mutual Insurance Company of Decatur, III., decided 
January 29 to retire from business. F. M, Young, one of the directors and a 
prominent merchant of Decatur, was appointed receiver. The liabilities of 
the company are placed at $30,000, including $20,000 of contested claims. 
The company was organized in 1883, and had always enjoyed a good reputa- 
tion for prompt payment of losses. They were unable, however, to withstand 
the recent shaking up among the Western mutuals and consequent loss of con- 
fidence among policyholders. ‘‘ This,” said Secretary Barns, ‘‘in connection 
with the arbitrary rulings of the insurance department, which seemed deter- 
mined to crush the mutual companies, was the cause of our failure.” 

A second mutual failure during the week was that of the Consolidated Mu- 
tual Fire of this city, which made a voluntary assignment January 31 to 
George W. Reichey, the vice-president. The following is a statement of its 


condition : 

LIABILITIES. 
Face value of policies for which there is no defense.............. 
Claims for face value on which the company denies liability 
Claims denied but not sued for. 


- $37,475.00 
9,000.00 


17,675.00 
$64,150.00 
ASSETS. 


Bills receivable..... ésneswewe Ninese Uied Hic Ghlevbnissvovdceseusinedes $108.7 
Cash ; 7,930. 
Office furniture 200.00 
Account due from C. E. Rollo & Co 56 50 
Unpaid assessments (estimated) 5,000.00 


$13,295.34 


In addition to the above liabilities are $35,000 in bills payable. The com- 
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pany was organized eighteen months ago, succeeding to the business of the 
Consolidated Fire, and up to last fall had a large business throughout the 
country. ‘The officers of the company are M. A. Donohue, president; G. H. 
Richey, vice-president; John Marden, treasurer, and Talcott Ormsbee, gen- 
eral adjuster. 

The Metropolitan Accident Association of Chicago hold their annual meet- 
ing February 3 at the offices of the association in the Royal Insurance build- 
ing. The year 1890 has proved the most successful year in the history of the 
association, as the following percentages will show: The gross receipts have 
increased 56% per cent; the amount of claims paid has increased 33 per cent; 
cash assets have increased 86 per cent, without an increase in the liabilities. 
The total membership of the association has increased 37 per cent during the 
year. General Manager Smith, to whose efforts the success of the association 
is largely due, is to be congratulated on the handsome results ‘attained, as 
shown above. 

Dr. S. L. Fuller, general agent of the Washington Life for Michigan, Wis- 
consin and Minnesota, has removed his headquarters from Detroit to this city. 
Dr. Fuller has represented the Washington Life for nearly a quarter of a cen- 
tury, and is recognized as one of the leading life underwriters in the West. 

The New Orleans Insurance Company has filed papers for admission to II- 
linois. Ducat, Lyon & Co. will represent the company at Chicago. 

Secretary Sherwood of the Chicago Guarantee Fund Life Association has 
resigned. 

Frank J. Riling, formerly secretary of the defunct Consolidated Mutual 
Fire of this city, has been elected secretary of the Mutual Artisans of Moline, 
Ill., vice J. C. Brant, who resigned on account of ill health, 

Rev. T. DeWitt Talmage will probably be the orator at the annual banquet 
of the Life Underwriters Association, to be held early next month. 

Secretary John A, Hall of the Massachusetts Mutual Life is in town. 

CHICAGO, January 31. Gc. A. BH. 





CANADA. 


Liquidators Appointed to Close Up the Canadian Affairs of the Glasgow and 
London—A Manager of a Life and Live Stock Association Disappears— 
The City Mutual of London, Ont., to go into Liguidation—Annual Re- 
port of the Manufacturers Life Insurance Company—The Citizens to 
Reduce its Capital. 


[From OuR OWN CORRESPONDENT. | 


Judge Gill has rendered judgment on the petition to appoint a liquidator to 
the Canadian business of the Glasgow and London Insurance Company. In 
conformity with the unanimous desire of these interested in Canada, the court 
appointed Frank E. Donovan and Karl Richard Freygang, both former em- 
ployees of the company, joint liquidators, and Wm. Cassils, W. H. Hutton 
and R. C. Jamieson, inspectors. Messrs. Girouard and Delorimer were also 
appointed legal advisers and attorneys to the liquidators. The court rejected 
the demand for delay of liquidation made by some of the interested parties in 
Europe, as it was not shown that their interests would not be safe in the 
hands of the officers appointed by the court. 

Last week James Haverson examined the trustees of the Lion Provident 
L fe and Live Stock Association in regard to the whereabouts of Jones, the 
manager, but failed to elicit that information. One of the trustees admitted 
that the charter should be surrendered to the government. The auditors 
were also examined, and testified that the accounts of the association were not 
systematically audited. Nothing remains to be done but report to the gov- 
ernment on the result of the investigation. 

The shareholders of the City Mutual Fire Insurance Company of London, 
Ont., have voted to indorse the action of the directors and go into jiqvidation. 
The chairman, in explaining the action of the board, said: ‘‘ The City Mu- 
tual began under very favorable auspices. In the first year the losses were 
very small; in the second year the report showed a loss of about $5000; in 
1888 the loss amounted to $10,000; 1889 showed about $14,000 in arrears, 
and in this year the losses had also been very heavy, owing to the Toronto 
University fire. We might have got along,” continued Chairman Cowan, 
‘« but I think it was wise to take steps before we become actually bankrupt. 
It was thought prudent by the directors, while they were able to pay every 
dollar of the liabilities, to wind up the business. The statement of assets and 
liabilities will show assets, $53,568.74; liabilities, $34,904.16.” 

The annual meeting of the Manufacturers Life Insurance Company was 
held on the 28th inst, at Toronto, when Sir John Macdonald, the president, 


SPECTATOR. 





| Thursday, 


was present. The amount of new business during the year was in the neigh- 
borhood of two and one-half million dollars. ‘The company has now 4007 
policyholders, with an insurance in force of nearly seven millions. This has 
been accomplished in less than four years—something the company claims 
has not been attained by any other insurance company in Canada in the first 
years of its existence. The death claims for the year only amounted to 
$43,000. The total assets of the company now amount to $350,000, and, in- 
cluding uncalled stock, nearly $900,000. 

The official statement of the mortality of December in the principal cities 
of the Dominion is rather out of the usual, inasmuch as there is much less 
difference in the death rates of Ontario and Quebec cities. As a rule, the 
Quebec death rate is double that of Ontario. In December last the difference 
was not large. The average deaths per thousand of people in fifteen Ontario 
cities were one and a fifth; the average in eight Quebec cities, one and a half. 
The Quebec deaths per 1000 of population were : Quebec, 2.37; Montreal, 
1.84; Sherbrooke, 1.71; Sorel, 1.58; Hull, 1.42; Thiee Rivers, 1.26; St. 
Hyacinthe, 1; St. Johns, .72; average, 1.49. The deaths per 1000 of popu- 
lation in Ontario were: Kingston, 1 96; Windsor, 1.59; Brockville, 1.46; 
Chatham, 1.37; Toronto, 1.35; Hamilton, 1.35; Ottawa, 1.31; Belleville, 
1.23; London, 1.17; St. Thomas, 1.13; Peterboro, 1.07; Guelph, 1.04; 
Brantford, .84; Galt, .54; Woodstock, .54; average, 1.20. The curious and 
perhaps significant fact is that in nearly every city situated adjacent to a large 
body of water the death rate of last December was much greater than in De- 
cember, 1889. The severe cold of the month seems to have been made dan- 
gerous to life by the proximity of large bodies of water. In the inland towns 
the mortality for the month was usually less than for the previous December. 
In the harbor towns the mortality was much greater, for instance : 


———-—Deaths.-—-—_, ———Deaths.-—_—— 
City. Dec., 1889. Dec., 1890. City. Dec , 1889. Dec., 1890. 
Montreal oe de Seieneis 364 426 Kingston....... ais 22 36 
SE esass vances 139 159 | Charlottetown ..... 12 19 
DED: ys inwosews 154 241 be, Ee 5 12 
Hamilton.......... 53 o1 Victoria, B. C..... 13 16 
PES Scanavoniae 74 89 


Ottawa, Three Rivers, Quebec and St. John, N. B., were the only excep- 
tions to this rule, in Ottawa there being twelve deaths fewer, in St. John 
eight deaths fewer, and in Three Rivers two deaths fewer. On the other 
hand, in inland towns there was usually either a decrease or the rate remained 
about the same. As for Ottawa, although onva large river, it is mostly so 
high above the river as to be little affected by cold winds driving across it. 

Official notice is given that application will be made to the Dominion Par- 
liament for the reduction of the capital stock of the Citizens Insurance Com- 
pany. The company has a capital of 100,000 shares of the nominal value of 
$85 each. Of this amount but $16 has been paid on each share, leaving a 
liability of $69. The intention of the directors is to reduce the amount of un- 
called capital, which now stands as a liability against each and every share- 
holder. It is also probable that steps will be taken at the same time to 
strengthen the funds of the company, and after the reduction of the capital 
it is not improbable that a call will be made on the shareholders for a portion 
of the unpaid shares. eke J 
OTTAWA, CAN., January 31. 





MASSACHUSETTS. 


The Fraternal Endowment Societies Want More Legislation—They Want 
to Make More Assessments and Freeze Out Members—How They Pay 
an Occasional Endowment With a Full Brass Band Accompaniment 
—The Gullible Public Invited to Witness the Imposing Cer. mony. 


[From OuR Own CoRRESPONDENT. | 


The beneficiary endowment associations will appear before the legislature 
again this winter, and hope, through the aid of the lobby and the influence 
they can directly bring to bear on legislators, to force the passage of a meas- 
ure which will permit them to set aside as a reserve not the fifty per cent as 
now allowed, but seventy-five per cent (some even say ninety per cent) of 
their assessments. I do not believe that Insurance Commissioner Merrill will 
oppose them in this effort to lengthen the days of their existence. He strenu- 
ously opposed, it is true, the legislation which enabled them to legally organ- 
ize ; but having been overborne by the legislature in this matter, he will 
probably see no reason to interfere at this time, although some men might be 
surely tempted to assert themselves in every legitimate way in order to hasten 
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the day of doom which they had prophesied as inevitably bound to come to 
such organizations as these. 

The plan to secure from the legislature permission to increase the reserve 
percentage of the assessments is recognized by all the managers of these en- 
dowment associations as absolutely essential to their continuance for a much 
longer time. For, as they are now going on, the period of maturity of many 
of their endowments is fast approaching, and yet, because of the limitation 
of the amounts which can be taken from assessments and placed in the reserve 
fund, they see only too plainiy that these obligations must inevitably be dis- 
honored unless a radical change in legislation is secured. Under the present 
law, as I have already said, an amount equal to fifty per cent of the assess- 
ments can be placed in the reserve. The balance must be spent in the pay- 
ment of claims for sickness, etc., before other assessments can be made. It 
is found that the fifty per cent held to meet sickness claims flows out of the 
treasury altogether too slowly to suit the ideas of the managers, who have in 
mind the need of frequent assessments in order to accumulate the necessary 
endowment reserves, If only ten per cent of the assessments was apportioned 
to meet sickness claims this amount would quickly be exhausted, and other 
assessments bringing contributions to the reserve in rapid succession could 
then be legally made. And the fact that the assessments were largely increased 
in their number would undoubtedly have the effect of discouraging many of 
the present certificateholders from continuing to make further payments. Thus 
a good many of the obiigations of the associations would, by sich lapses, be 
canceled, and the reserve fund couid be counted on to meet maturing claims, 
for a much longer period of time than is now possible. 

Again, the fact that the associations actually redeemed (within one year or 
so) their promises to pay $2 for every $1 paid in, would tend to bring fresh 
fish into the net. And this is just what the managers are working for. Their 
profit, be it remembered, coming largely from the admission fees, their object 
is to get as many lambs into the fold as they can through the bait offered by 
the few matured endowments they pay. And after shearing the sheep by the 
means of frequent assessments, they hope to so disgust or financialiy exhaust 
them that they will refuse to follow, or will drop by the way, thus relieving 
the endowment concerns from all liability so far as the lapsed certificateholders 
are concerned, 

It is really amusing to witness the pomp and flourish with which the pay- 
ment of the few endowments which are now maturing is accompanied. One 
of our large halls, Tremont Temple, is generally secured for the purpose of 
making a public display of the mere act of paying out the few hundred dol- 
lars falling due. A professional humorist is advertised to give characteriza- 
tions, while a quartet of male voices, or a full brass band, discourses music to 
the public, who are urged in the newspapers to be present. These, too, are 
the times when Major Merrill is held up as the object of satire. The supreme 
commander, from the presiding chair, after giving a glowing account of the 
affairs of the association, and the great assistance it has been to its sick mem- 
bers, is apt to say : 

Now, comrades, the time has arrived when certain of the obligations of our 
society have become due. ‘The great man (let me inform our interested 
friends who have come here to-night to ascertain whether we deal honorably 
or not with our certificate holders), the great man on the hill who has charge 
of the insurance affairs of this State (I mean Major Merrill), has said that it 
was simply a mathematical impossibility for us to meet our obligations. As 
soon, he has said, can you make two and two make five as to pay these certi- 
ficates. Well, I will not waste your time in arguing this pint with the GCom- 
missioner. Is David G. Brown in the hall? If so, please let him step for- 
ward, 

At this call a shrewd looking fellow, who is the fortunate holder of one of 
the first certificates issued by the association, steps up on the piatform. 

‘* Now, Mr. Brown,” says the supreme commander, ‘* Mr. Merrill, the In- 
surance Commissioner, says it is simply impossible for us to pay you your due. 
What do you claim under your certificate?” 

‘** One hundred dollars,”. briefly replies Mr. Brown, 

** When did you join our organization ?” asks the chairman. 

** One year ago, to-day.” 

‘* How much in the aggregate have you paid in assessments ?”’ 

** Fifty-three dollars.” 

‘* Here, David G. Brown, is the one hundred dollars due you,” says the 
commander, counting the money into the hand of the expectant certificate 
holder. 

After Mr. Brown has taken his seat and the applause of the audience has 
subsided, the commander says : 

As Major Merrill is not here to explain the phenomenon you have just seen, 


the quartet will please give us one of their delightful songs, after which you 
will witness some more miracles of the same order as that of Mr. Brown's. 


And so the farce goes on. Unfortunately, a considerable part of those 
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present do not appreciate the true inwardness of the affair, and are, alas, in 
their gullibility but too easy victims to the soliciting agents of the society, 
who take good care to mark them as hopeful cases. 


Boston, February 2, 18go. ONE SPOKE. 





MINNESOTA. 


‘nfounded Rumors Regarding a New York Life Agent—The Organiza- 
tion of the Woodworkers Mutual of Winona Completed—Under the 
Same Management as the Pine Tree Mutual—The Minneapolis Com- 
pact Working Harmoniously and Smoothly—A Heavy Suit for Dam- 
ages—Fire Department Matters in the Twin Cities. 


[From Our Own CORRESPONDENT. } 


Some of the newspapers hereabouts have been printing sensational stories 
about the alleged mysterious disappearance of the Minneapolis superintendent 
of the New York Life Insurance Company, with intimations that the policy- 
holders of that company were liable to suffer in some way. The company 
worked up a very large business here through its building enterprise, and con- 
siderable excitement was occasioned by these reports. They are all pro- 
nounced pure fiction by J. H. Gregory, the superintendent himself, who has 
put in an appearance and is looking for his defamers with a shotgun, He ex- 
plains that he has been to New York, as is his custom at this time of year, 
and that his friends were sufficiently familiar with this fact. Ile attributes 
the whole thing to the fine Italian hand of the agent of a rival company, and 
if he can secure evidence enough is likely to take the matter into court. 

In these days of mutual insurance basksliding it is rather refreshing to re- 
cord the organization of a new mutual, instead of the failure of an old one. 
There was a gathering at Winona, Minn., the other day, of leading lumber- 
men and their representatives from all parts of the Northwest, at which the 
Woodworkers Mutual Fire Insurance Company was organized. It is dis- 
tinctively a lumbermen’s movement, and Winona lumbermen are the leading 
spirits. That city is to be the headquarters. The first board of directors, 
however, includes such names as Weyerhauser and Knapp to give the new 
company ec/at. The directors are: L. A. Barber, Duluth; J. H. Berkshire, 
Muscatine; C. B. Boothe, W'nona ; A. A. Carpenter, Menominee, Mich.; J. 
H. Bradley, Chicago; Hovey C. Clark, Minneapolis; C. L. Coleman, La 
Crosse ; F. Weyerhauser, Rock Island ; William Hayes, Winona; Charles 
Horton, Winona; J. H. Witbeck, Stillwater; Henry E. Knapp, Menominee; 
C. N. Nelson, St. Paul; W. G. Norton, Winona; Earle S. Youmans, Winona. 
The offieers elected are: President, E. S. Youmans; vice-president, W. G. 
Norton ; treasurer, Charles Horton; secretary, C. B. Boothe ; assistant secre- 
tary, C. F. Sorronson. The Pine Tree Mutual Fire Insurance Company is a 
companion to the Woodworkers, with the same list of officers, 

‘The Minneapolis fire insurance men continue to be serenely happy over the 
success of the new compact. At least they all talk that way, and if there is 
any serious friction in the working of the machinery, they are very successful 
in covering it from the rude gaze of the world in general. Several of the 
small fry who hung back are now in the fold. The only large com, any still 
outside is the North British. Some of the association men are sanguine 
enough to persist in predicting that this company will be on the inside before 
very long. It is claimed that the company has lost some of its best paying 
business by its course, and that whatever it may gain by refusing to abide by 
the restrictions of the association rules, it is not enough to offset the loss, It 
does not appear that any rate cutting is being indulged in by anybody. 

Mention has been made in this correspondence from time to time of the 
prosecution of Samuel Potts by the officers of the Minnesota Mutual Benefit 
Association. Mr. Potts has all along pronounced it persecution, and recently 
he has commenced action against the parties personally to recover heavy dam- 
ages. He was first arrested about two years and a half ago, charged with 
embezzling $3000 of the funds of the association. After several months of 
waiting against his wishes, the trial was held and resulted in the dismissal of 
the case. The suit is for a total of $55,200, $50,000 for general damages and 
$5000 for injuries through the publication of the matter, and $100 each for 
attorney’s fees and loss of time. 

Among the conventions scheduled to be held in Minneapolis this year is 
the national convention of the Mutual Life and Accident Insurance Under- 
writers, The time is June 11 to 14. Something like 400 delegates are ex- 
pected from all over the bountry. When the last convention was held in New 
York last year the committee reported in favor of Boston as the next meeting 
place, and it looked as though the matter was all settled. Just before the 
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vote adopting the committee’s report was taken, Dr. Edmonds of this city 
bobbed up with an eloquent little plea for Minneapolis, which turned the tide 
and won the day. 

Chief Jackson of the St. Paul Fire Department had a narrow escape from 
death the other day. The fire was in a four-story brick block and on the 
fourth floor. The chief, in groping about in the smoke, stumbled into an 
elevator shaft and went down. Fortunately the elevator was at the third 
floor, and he escaped with some unpleasant bruises. Instant death would 
have been certain if he had fallen to the botiom. 

The only recent fire of any consequence in the twin cities was that in the 
Blodgett & Osgood planing mill and box factory at St. Paul. The company’s 
factory was burned in 1885. The building just destroyed was of wood, The 
firemen made a vigorous fight against the spread of the flames to surrounding 
lumber piles and buildings. Loss, $55,000 ; insurance, $25,000. 

The new fire chief of Minneapolis is starting out well by prosecuting an 
inspection of buildings through the central part of the city. Hotels, lodging 
houses and meeting places are receiving special attention. Some bad cases of 
fire trap have been found. 

The Northwestern Aid Association was reported in prosperous condition at 
the recent annual meeting in Minneapolis. A year ago there were 3928 mem- 


bers ; there are now 5200, The amount of insurance carried has increased _ 


from $6,663,500 to $8,322,500. r.. PP: 


MINNEAPOLIS, January 30. 





IN AND AROUND PHILADELPHIA. 
[From Our Own CORRESPONDENT. ] 


The electrical department of the Philadelphia Underwriters Association 
issue a circular which contains much interesting and useful information re- 
garding electric lighting. It says there are over 5000 buildings in the city 
wherein electric currents are used for light and power purposes. Out of this 
number 287 buildings (seven of which are dwellings) have their own appa- 
ratus, the latter varying in size from a twenty light to one of 4000 lights. 
The number of lights furnished by these private plants aggregate 80,258 in- 
candescent and 3325 arc lights, There are fifteen public stations, distribu- 
ting electric currents to all sections of the city, furnishing thousands of lights 
and power to dwellings, churches and other classes of buildings. The clectric 
motors in use are of a capacity ranging fron one-eighth to 30-horse power, and 
are rapidly being introduced as a more ready motor, in place of steam and 
hydraulic power in propelling machinery. 

All of the different systems of electric lighting invented are, or have been 
given every opportunity to operate their respective apparatus, and wherever 
consistent with safety, approvals were given for use in insured buildings. In 
innumerable instances, where no insurance was held on buildings, when elec- 
tric lighting was introduced, contractors were required to install the work in 
accordance with the underwriters’ requirements and subject to the approval of 
the latters’ inspection. No insurance loss occurred in any building in the city 
during the past year from fire where cause could in any way be attributed to 
electric wires. In reference to lessening the danger in the introduction of 
electric wires, and the use and handling of light appliances, the circular says: 


Experience has proven that no perfect insulation can be maintained with 
the customary method of installing electric wires, where either the conductors 
or the covering are exposed to mechanical injury or deterioration from affect- 
ing influences that may arise, more especially when wires are concealed in in- 
accessible places. A like experience with others no doubt suggested the in- 
vention and introduction of an interior conduit of insulated material which 
may be secured to the building, and allowing the wires to be drawn in and lay 
free in the tubes, thus protecting the conductors from injury and preventing 
any outward fire that might occur from abnormal currents or severing of a wire. 
This new appliance (manufactured by the Interior Conduit and Insulating 
Company of New York) has been largely used in our city the’past year, and 
where the system has been continuous, has proven to be, in our opinion, the 
best method yet devised for installing electric light wires. 

The Massachusetts Mutual Life Insurance Company have appointed Bray & 
Middleton, managers for the Philadelphia department; both gentlemen form- 
erly held responsibie positions with the Santa Fe Railroad Company, and 
though they have had but little experience in life insurance circles, they are 
bright, energetic and active men, possessing all the qualities necessary to a 
successful life agency. The company is to be congratulated in securing their 
services. 

The Mechanics Insurance Company of this city has appointed C. N. Gro- 
ver special agent for New York, New Jersey, Pennsylvania and Delaware. 
On Friday last the grand jury found a true bill against the ‘‘ Big Four,” 
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President John J. MacFarlane, Jas. S. Dungan, Geo. F. Work and Louis E. 
Pfeiffer, of whom it is charged that their peculiar method of business wrecked 
the Bank of America and the American Life Insurance Company of Phila- 
delphia. 

Joshua P. Ash of the firm of J. P. Ash & Bro., insurance brokers, was found 
dead at his office No. 611 Chestnut street, on Friday last. Mr. Ash was an 
old Philadelphian, and has been in the insurance business for the past twelve 
years; prior to that time he was a partner in the auction house of Thomas, 
Furness & Co. The insurance fraternity loses a good man in his demise, as 
he was a much respected and honorable man. 

The handsome building of the defunct American Life Insurance Company, 
at the corner of Fourth and Walnut streets, is to be disposed of at public 
sale on March 4. There is a chance for a big fire company to get hold of a 
building ready made, right in the centre of the insurance district. 

John G. Hooven, ithe new manager of the Employers Liability Assurance 
Corporation for the middle department, has been connected with that com- 
pany ever since its entrance into the State; his company is the pioneer of 
‘employers liability insurance.” Mr. Hooven reports that the business of 
the corporation for the month of January far exceeds that of the same month 
of the previous year, notwithstanding the fierce competition waged by the 
** Big Injun”” American Casualty Company, The Travelers will shortly en- 
ter the contest for ‘‘ employers liability insurance,” and then the war will be 
fully on, There is, however, a big field for this branch of business in our 
great manufacturing city and State, and there will no doubt be enough work 
to keep all three of them busy. 

The Supreme Court on Monday, January 26, in an opinion by Chief Justice 
Paxon, reversed the decision of the Court of Common Pleas No. 1 in the 
case of Lautz vs. The Vermont Life Insurance Company. Justices Clark and 
Sterritt dissented. The question arose upon an action ona policy of insur- 
ance issued by the defendent company, insuring the life of Simon B. Lautz, 
for the benefit of his wife, the plaintiff below. The policy provided that the 
premiums should be paid quarterly on the 1gth of February, May, August and 
November, in each year, and that if said premiums should not be paid on the 
days named and in the lifetime of the insured, the policy should cease and de- 
termine. It is futher provided that the acceptance of a premium after ma- 
turity should not be deemed as a waiver or'as evidence of an agreement to 
waive the payment of any future premiums on the days named, and that no 
persons but the president and secretary, acting together, are authorized to 
make, alter or discharge contracts or waive forfeitures. The premium due 
on February 1g, 1888, was not paid at maturity, but on March 3, 1888, the 
general agent of the company promised to accept if paid by March 9. On 
March 6, Lautz died, and the company declined to pay the amount of the 
policy. It was contended by the plaintiff that the promise of the agent ex- 
tended the time of payment until March 9. In their opinion the Supreme 
Court decided that the agent had no authority to extend time, and that the 
policy expired on February 19. If the premium had been paid before March 
g, the assured being in good health, it would have restored the policy, but 
until such tender and acceptance the assurance of the agent amounted to 
nothing but a bald promise to do something made on his own responsibility, 
and which could not be construed to be a contract on behalf of the company 
or bind them in any way. Q. U. AKER, 

PHILADELPHIA, February 2. 

* 





COMMUNICATIONS. 


THAT SUNSTROKE CASE. 
[To THe Epitror oF THE SPECTATOR. ] 


A great deal of printers’ ink has been spent in the last three months over 
the refusal of an accident insurance company to pay a claim for death due to 
sunstroke. Fierce attacks have been made on the offender, one correspondent 
in particular asserting that accident policies are most illiberal and. misleading, 
and that the companies ought to charge enough to enable them to cover sun- 
stroke, while others argue at great length as to whether or no sunstroke is an 
accident. The incident may have been useful as furnishing a good deal of 
needed *‘ copy” to some editors, but did any one of them ever stop long 
enough to read an accident policy through? If he did, he must have seen 
that all respectable stock companies expressly except by name, death or injury 
arising from several causes, sunstroke among them. They say nothing about 
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whether such are accidents or not, they simply say to the policyholders in so 
many words of plain English: ‘*‘ We insure you against accidents, but ex- 
pressly except several things, sunstroke included, from the list.” 

This is a plain, matter-of-fact contract, and I am surprised that all the 
arguments about the case in question have been so wide of the mark. The 
cause of injury was not insured against, nay, more, was excepted by name. 
Then why all this declamation and fuss about nothing. Yours for common 
sense, ADJUSTER. 

New York, January 29. 

| Many of the assessment accident companies co not except sunstroke, as stated 
by ‘‘ Adjuster,” nor are their policies uniform in their mode of expression. 
Had the policy in question been worded as above expressed, there would have 
been no case to take to court.—Editor THE SPECTATOR. ] 





GALVESTON RISKS WRITTEN IN NEW YORK 
; AT CUT RATES. 


[To THE Epiror oF THE SPECTATOR. ] 


It is reported from Galveston, Tex., that the risk of the J. S. Brown Hard- 
ware Company, valued at upwards of $300,000, has been placed in New York 
city at one percent. The tariff rate is 1.60. The building is exposed twenty 
feet away by a large wholesale drug store with unprotected openings in both 
Map location is sheet 9, block 682, street number 102 to 106 

C. D. B. 


buildings. 
Strand, 
Toronto, CAN., January 30. 





WHERE THE PROFITS OF AN INSURANCE COMPANY 
SHOULD NOT GO. 


[To THE EpIToR OF THE SPECTATOR.] 


In glancing over the loss record of an insurance company from January 1, 
1888, to January 1, 1891 (a period of three years), a fact is very noticeable, 
on account of the great difference in amount existing between the estimated 
losses as reported by the agents and the final settlement of the claims. Dur- 
ing this period the estimated loss was $112,450, while the paid loss was 
$76,588, a difference of $35,862. The premium receipts during same time 
were $142,298; expenses of management were $50,011, leaving $92,438 as a 
fund to pay the losses. The estimated amount of losses, with the expenses de- 
ducted from the premium receipts, would show a net loss of over $20,000, 
but the losses having been adjusted properly leave a net profit of over $16,000, 
This is the record of a small company in a small field, sufficiently large, how- 
ever, to average itself. 

The above figures will teach a lessor well worth studying by any company. 
It resolves itself: that the whole profit of an insurance company is merged, it 
seems, in the settlement of its losses. No matter how carefully the business 
may have been written; no matter how carefully it may have been weeded 
out; no matter how high a class of risks are taken, the matter of final adjust- 
ment and settlement regulates the profit and loss account of acompany. At 
the same time it is not always the best adjuster who settles his losses for the 
least money, but it is the fair adjuster, the one who does his duty to his com- 
pany as well as to the assured. The adjuster cannot be fair unless he is com- 
petent, and he cannot be competent unless he possesses the faculty that has 
been acquired only by a minority of the men who are now engaged in the in- 
surance business, and is a judge of humanity. He who possesses this qualifi- 
cation is an insurance adjuster. If he possesses it not, he is a failure in his 
line. He may be an expert bookkeeper; he may be an excellent mechanic; 
he may be an adept in the art of judging qualities; but if he is not an expert 
in judging his man, three-fourths of his education is lacking as an adjuster of 
fire losses, 

Figures, such as are given above, are hard to obtain, but an examination 
into the affairs of any insurance company that has made money will in all 
probability result in about the same ratio. This, I venture to affirm, will be 
the result of all t ose companies that have shown a profit, while those that 
have made net losses may get some consolation from the fact that they were 
deceived by erring humanity and placed too much confidence in unverified 
statements, 

These reflections lead us to another recital and important factor in that part 
of underwriting called adjusting, to wit: The companies that have paid these 
losses have imperiled the future of those that have made the profit, by the 
mere fact of advertising their modus operandi. Instance: A and B own ad- 
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joining property. A burns and receives $2000 for his loss, which should have 
been settled at $700. He is very much pleased; so is the agent; so is the 
adjuster, because the agent will recommend him to his manager. Now B 
takes a notion to burn. He has a hard road to hoe to get his insurance. He 
complains, abuses, threatens, but finally settles with the adjuster for $700 in- 
stead of $2000. The result is satisfactory only to the adjuster and his mana- 
ger. The assured declines to recommend and the agent sulks. Why? Sim- 
ply because A’s adjuster made an ass of himself and paid three times the value 
of the loss unnecessarily, while B’s adjuster settled fairly on the basis of values. 
Now for the final result. January 1, 1891, A’s company, loss ratio, seventy- 
eight percent. January 1, 1891, B's company, loss ratio, fifty per cent. 
The foregoing instance is practically an actual occurrence. The probability 
is that if A’s company would confine its loss ratio to the proper average, the 
large percentage of incendiarism would in some measure be curtailed, and 
policyholders who seek to defraud would soon find that the road to the com- 
pany’s exchequer was hard and thorny and unprofitable. No adjuster is 
needed to settle a strictly honest claim. He never seeks salvage from an 
honest claimant. It is to protect his company from fraud and collusion usu- 
ally that racks his brain and wearies his body. Let all losses be settled hon- 
estly to the company and rates will be lower; frauds will be fewer, and in- 
competency and cowardice at a discount. WAKEFUL. 
LOUISVILLE, January 31. 


CASUALTY INSURANCE. 


—Byron Gilbert represents the New York Accident Company in Pittsburgh 
and Alleghany cities, Pa. 

—W. W. Allen & Son have been appointed general agents at Philadelphia 
for the St. Paul German Accident Company. 

—J. G. Hoover succeeds Col. Tattnall Paulding as manager of the Em- 
ployers Liability Corporation for Philadelphia. 

—J. B. Moore and J. T. Stuart & Co. divide the State of Virginia among 
them as agents for the American Casualty Insurance and SecuritygCompany. 

—Casualty, plate glass, steam boiler, surety and other companies of that ilk 
paid $102,879 in losses in the State of California in 1890. They wrote 15,471 
policies, covering risks to the amount of $54,000,000. 

—Messrs. Mallon, Keller, Kinkel, Cozine, Hamilton, Koster, Campbell. 
Powers, Shaw, Lumerschoss, Bishop, Cole and Furlong are the incorporators 
of the New York Steam Boiler Inspection and Insurance Company. 

—Ralph La Porte has been appointed by the American Employers Liability 
Company general superintendent of agencies for the Western division with 
headquarters at Chicago. He was formerly connected with the Fidelity and 
Casualty in that city. 

—The Rev. Dr. Magee, the newly appointed Archbishop of York, Eng- 
land, is one of the oldest policyholders of the Railway Passengers Assurance 
Company. Some time ago he experienced the benefits of accident assurance, 
as, while addressing a public meeting, he fell from a platform, receiving slight 
injuries. 

—The accident business of the Travelers is still on the increase. Its last 
report shows that it has written altogether 1,721,516 policies, 101,928 of which 
were written in 1890, and has paid 214,929 claims, amounting to the sum of 
$13,023,736. And yet there are some who believe that the Travelers acci- 
dent business is dead, 

—The Preferred Mutual on December 31,-1885, had assets of $4624, and 
had in force 1427 policies for $7,135,000, Five years later, on December 
31, 1890, it had 24,752 polies for $120,750,000 in force, and assets amount- 
ing to $150,418. [t might with propriety add to its collection of ‘‘ Ps” two 
others—Perpetual Progress. 

—The Preferred Mutual Accident Association of this city is getting quite 
a large amount of business from Louisiana, where it established an agency 
only a few months ago. In December last applications from that State were 
received for $685,000. Thomas Godwin is the agent of the association at 
New Orleans, and is evidently the right man for the place. 

—The idea of free accident insurance continues to spread in England. A 
restaurant in Liverpool presents every patron with an accident policy for 
£100, good for one week, the only thing required of the holder being that 
he sign his name. So that a good meal and an accident policy may be ob- 
tained at a trifling cost. This kind of business, though it may decrease the 
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accident companies’ receipts from individual policyholders, is very profitable 
to them, as they guarantee nearly all these free policies and thus get their 
premiums in bulk. 

—Quadrupled in twelve months is the inscription that the New York Acci- 


dent Company prints at the head of its annual statement. The company 
after nineteen months of existence has in force 5850 policies for $27,768,000; 
it has paid $17,094 in claims, and has assets in hand amounting to $33,411. 
Under'the vigorous yet conservative management of Secretary Hopper, this 
company is steadily forging ahead. 

—We have received an application blank and prospectus of the New York 
Casualty Insurance Association, now located at Albany, but claiming to be 
“* formerly of New York.” If it means New York State, all right; but if it 
means New York city, then it must have got in some corner, forit is unknown 
here. The New York report of 1890 gave its location at Syracuse, which has 
not yet been merged into New York city. 

—The supplemental indemnity policies recently introduced by two promi- 
nent accident companies are being well taken by the assured. The remark- 
able series of railway accidents that have occurred during the last year forms 
a reminder to those who use railways of the comfort an accident policy is to 
the holder, and when they find that they can increase their benefits to double 
the amount for the sum of $3 a year, they fall right in line, a fact which is 
also pleasant to the companies. 

—The American Employers Liability Company is stiil waiting for admis- 
sion to this State, which is injuring its business in other States, The com- 
pany has not been definitely refused, and in point of fact has no doubt that 
ultimately it will get in. A rumor is current to the effect that Commissioner 
Maxwell will admit it after the passage of certain legislative acts that will ap- 
ply to this class of companies. The department is satisfied with the results of 
its examination of the company. 

—It is understood that one column of the accident insurance paper Indem- 
nity, which our friend, J. Harman Ashley, is so ably editing in the interests 
of the Preferred Mutual Accident Association, will hereafter be reserved for 
the exclusive use of the secretary. It is safe to say that the thirty thousand 
policyholders of the association, and insurance men generally, will read with 
interest anything from the pen of the man to whose genius, untiring energy 
and executive ability the unprecedented success of the Preferred Mutual is so 
largely due. 

—The Peoples Mutual Accident Assurance Association of Pittsburgh, of 
which F, K. Kohler is secretary, continues to push for business, and its forth- 
coming statement will show satisfactory results for 1890, This company ap- 
pears to have made an advance move when it dropped the customary member- 
ship fee and determined to collect $16 annually in quarterly payments as full 
The Peoples Mutual does business 
As a result 


premium compensation for its policies. 
in all important cities, and its solicitors work on a salary basis. 
of its method of getting business and premium collection, the secretary informs 
us that lapses in recent years compare favorably with other insurance compa- 
nies, and are smaller than when the company operated under the ordinary 
methods pursued by accident associations. 


—The United States Mutual Accident of this city is prosecuting a suit 
against the Traders and Travelers Accident also of this city to recover the 
sum of $966.55, being one-half of the expenses incurred in investigating the 
famous Dudley frauds in South Carolina. It will be remembered that acci- 
dent assurance had been issued by the twocompanies on the life of one 
Dudley, a school teacher. The policies were payable to his wife, and two 
months after the issuing of the assurance application was made for the pay- 
ment of the policies. Things looked rather suspicious, and the United States 
Mutual started in to investigate, the other company agreeing to share in the 
expense up to a certain point, namely, the date when non-liability under the 
policy could be proven. The United States Mutual went ahead with the in- 
vestigation and finally succeeded in unearthing the whole of a gigantic fraud, 
from which it appears that the Dudleys were myths and that the policies had 
been procured through collusion with the physician, agent and others Several 
of them were put in State prison through the exertions of this company. The 
bill presented to the Traders and Travelers was for their share of the expense 
up to the time when their non-liability under the policy was clear, They 
offered to settle for $200, claiming that their representative was not empow- 
ered to offer to pay more than that. Hence, the suit is brought to recover the 
full amount. They were saved the payment of $5000, and if they cannot pay 
the $966 there must be something wrong. It is thought by parties who have 
watched the course of this company that a lack of funds is the chief reason 
for refusing to pay. 
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Some Extracts from the Statemerts of Fire Insurance Companies 
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Total | Orner LiaBuitiEs. | Total Total | 

COMPANIES. et —— Income | spent 

1891 ¥ in 1890, 1890. 

Jan. 1, Jan. 1, cae 

1890, 1891 
$ $ | §$ $ $ 

po a. eee 10,457,497, 3,689,241) 3,842,776 3.583.510 3.274.310 
Agricultural, Watertown..... 2,226.599, 337,419} 354.181 943,183 888,474 
Albany, Albany .........200 429,832, 110.730} 110;080 104,014 68,571 
Allegheny, Pittsburgh....... 172,733 53.271 57,656 23.977 17,976 
Allemannia, Pittsburgh ..... 399,549 51.870} 73,506 209,143 164,164 
Alliance, New York ..... vise 375,052 38.150) 48,397. 182,578 189,426 
Amazon, Cincinnati......... 564,439 75 807} 56.330 272,946 263,854 
American Central, St. Louis..| 1,472,082 240,718} 361,542 659,088 573,127 
American, Baltimore ........ 277.055 76,131 79,398 35,507 34,151 
American, Boston......-----| 582,834 81.769 68,108 285,438 278,269 
American, Newark .......... 2,115,889 1,014,853) 1,058,580 544,664 450,987 
American, New York........ 1 365,463 117,728) $ 406,533, 803,852 727,831 
American, Philadelphia...... 2,950,394 407,007) 455.709 2,155,479 1,815,616 
Armenia, Pittsburgh......... 330,309 22,315 15 514 81.383 5.209 
Armstrong, New York....... 387,920 —I,279 24,194 349.414 291,694 
Artisans, Pittsburgh.... .... 149,158 20,635 22,919 29,978 23,464 
Aurora F. and M., Cincinnati. 182,299 14 c88 II 863 98,620 80,918 
Ben Franklin, Allegheny City 219 969 28.279 44,921 36,236 25,693 
Birmingham, Pittsburgh,....| 262 693 34,860 36.gor1 39.314 35,424 
Boatmans F, and M. en 337.110. —4735 —1.944 96,226 109,994 
Boylston, Boston........+.. +| 924 O94 66,117; {106,805 329,395 313 453 
British America, Toronto . 854,218 4°7,386; 402,233 618,132) 540,482 
Broadway, New York ....... 478,043, 213,603) 215,150 124,738 106,691 
Buffalo German, Buffalo..... I 472,197; 824,303) 889,811 495,239) 492.614 
Caledonian, Edinburgh...... 1,024,488; ..... 569,727, 835,795 277.275 
California, San Francisco....| 1 284,679) 137.455! 133.345  807,312' 777,609 
Cash, Pittsburgh.......... «+| 177,698 66,899 68,732 17,331 16,801 
Cincinnati, Cincinnati..-.... 248,857 72,030 66,263 43,901 43.642 
Cincinnati Underwriters.....; 511,803 131,696, 140,031 170,130! 157,183 
Citizens, Cincinnati......-.-- 285,069) —16,620 1,403 119,527 111,890 
Citizens, Evansville..... .... 233.976 986 3,612 91.405 57,429 
Citizens, New York.......... 1,148,405) 152,896) 295558 704,198; 709,710 
Citizens, Pittsburgh.... 754,072 20,180 51,622, 293,109) 269,367 
Citizens, St. Louis .......... 467,894, 198,513} 201,131 116,270! 107,979 
City F. and M., Louisville... 135.540 4,8¢3 7,620 51,038 32.779 
Oe a. Se 350,269' 135,810 119,588 42,048 60, 342 
City, Pittsburgh.....:..... 117,600, —9,827; —9,468 28,848 34,534 
City of London....... ; 709,723; 326529) 375.576 434,151) 373.378 
Columbia, Dayton........... 277,959 52,152 61,8 104,105 89,994 
Commerce, Albany.... .--.. 352.976 8,047 73,145 119,790) 122,260 
Commerci:1, Montgomery. 177,020) —I9,492 2,169 146,331) 141,955 
Commercial, San Francisco .| 422,817 7.563 23,749 458,637 441,322 
Commercial Union, London | 3,234 256, 1,009,788 1,057,394 2,821,153 2,422,531 
Commonwealth, New York...| 694,336 —15 884 66,273, 215,967, 173,096 
Concordia, Milwaukee. ...... 569,844! 52,009 93.627, 321,731) 298,694 
Connecticut, Hartford ....... 2,509,393) 522,255) 568,905 1,245.570) 1,061,286 
Continental, New York...... 5,587,949, 1,471,704) 1,602,620 2,547,813) 2,335,048 
Cooper, Dayton............. 302,211 78,663 95,682 143,230) 120,853 
Crescent, New Orleans...... 310,674' —100,797, —-5,162, 276,775, 168,122 
Dayton, Dayton....... 133.024 309 3.339 50,020 41.527 
Delaware Mut. Safety, Phila. 1,504,386 79,129, 462,528 504,166) 379.333 
Delta, Greenville, Miss..... eer @ 14,644 42,203 31,608 
Denver, DeNVET. 6260606000. | 333.386 33. 5,132 191,312) 138,983 
Detott F, and M.........;, -| 1,036.721) 469,527; 530603 281,184; 220,880 
Dutchess Co. Mut, ore 236,637 15,078 18007 223,898 += 205,527 
Dwell ng House, Boston. 560,056 37,420 36,028 206,561) 216,125 
Eagle, New York:........... 1,152,992, 694,876) 697.871 178,884) 164.712 
A eee 346, 103 4,064 14,805, 178,933) 179, oo 
Empire City, New York......| 307,615 82,403 71,763 61,198 68,116 
Empire State, Rochester..... 340, 862 34.225 28,116 167,308, 170,223 
Enterprise F. and M., Cin...| 235,130 1,085 I,200 80,773) 86 605 
Equitable F. and M., Provid. 589,611 75,886 94.145 298,149 273,072 
Eureka F. and M., Cincinnati! 272,442) 104.557, 107,509 87,566 80,550 
Evansville, Evansville....... 905,696, <..... 4,546) 117,983 79,448 
Exchange, New York........! 373,341 71.332 17,395] 317,733) 369,250 
Farmers, Cedar Rapids...... | 471,408 80,483 78,281} 227,569| 217,890 
Farmers, York.....--....-..-| 586,350; 243,026, 253.872) 357351, 336,300 

Farragut, New York......... 435.213 77,015, 107,071; 182,351' 164, 
Fire Association, New York..| 642,379) —33.087 59,841} 527,901; 479,081 
Fire Association, Piiladelphia! 4,846,419) 773,119) 1 08 142| 1,935,952) 1,631,037 
Firemens, Baltimore......... 625,056, 123.904 6,569} 196,868 189,347 
Firemens, Dayton........... 486,712 54,993 "aan 982! 238,682) 207,068 
Fire Ins. Co. of Co. of Phila. | got, 254, 156,841 169,098) 242,188) 215,808 
Firemens, Boston. .......... 854,582) 314,033) 332, 2971 153,821; 131,704 
Firemens, Newark.......-... | 1,795,445, 886,485) 959,283 356,827) 290,783 
Firemans Fund, San Francisco} 2,630, 390| 472,733, 603,082 1,454,198 1,208,461 
First National, Worcester. . 288,021 | 3,541 20,083! I0I,1Cc4 87,508 
Forest City, Rockford..... eco)  S6SR7, 78.439) 88,285} 131,880, 112,203 
Franklin, Philadelphia siaesies 3,273,230] 970,024; 985,211| 631,327/ 556,218 
German, Baltimore.......... | 1,026,508] 368,052) 406945] 174,964) 127,605 
Ge rgia Home, Columbus.. .| 1,052, 106} 268,977} 286,719) 291, 322| 242,172 
Gert, POR ncccécic'sce. | 428,977 32,759 18,954, 246,318 82,558 
German, Philadelphia . . «| 228,271 55,283 40.033 22,020 58 143 
German-American, Baltimore! 304.550 66,261 76.104 49,427 42,477 
German Ins. & Sav., Quincy.| 267,626 27,925 24,046 31,381 34,953 
Home Mutual, San Francisco 867,512} 239,645) 278, gor| 394,185} 362,419 

















Feb. 5, 1891.| THE SPECTATOR. 87 


Some ExTRACTS STATEMENTS OF FrirE INSURANCE COMPANIES.—Cont. SomME EXTRACTS STATEMENTS OF FIRE INSURANCE COMPANIES— Cont. 











——— ————————<—<—<——— : 


Net Surpius Over Ner Surp.ius Over | 

CAPITAL AND ALL CAPITAL AND ALL 

Total | Orner LiaBiLitigs. Total | Orner LiaBitities. | Total 
Assets, Expendi- 


COMPANIES. : 
tures in 
1890. 





COMPANIES. 





1 
an. 1, | Jan. 1, 
J if 1. 


Jan. 1, 
1891. 189. | 
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$ $ 
German, Freeport ...... | 2, | 456013) 536,714) 1,392,319 Peoples, New York ......---- 12,883 
German, Pittsburgh .. -- . 80,449 92,979) 243,598}  226,6 Peter Cooper, New York . 192,983 
German, Wheeling 44,592 56,186, 81,131 ¥ Phenix, Brooklyn............) 5. 653,704 
German-American, New York 5,599,894) 2,252,191) 2,296,559) 2,619,341 Phoenix, Hartford ........... 1,517,089 
German-American, Pittsb'gh.| 197,381 49,164 52,858 68,383 464 510 
German Security, Louisvil €..| 174,697, 56,829 60, 849| 16,187 . Pittsburgh, Pittsburgh 64, 168,476 
Germania, New Orleans 291,395 11,536 25,2603) 235,864 Potomac, Baltimore . 50.387 
Germania, New York 3,066,615, 758,064) 879,214) 1,261,521 Providence Washington, Prov) 1,324, 117,214 
Girard F. and M., Phila.....| 1,585,605) 499,304) 568,870! 516,408 Prudential, Boston........... | —10,476 
Glens Falls, Glens Falls 1,894,542 wars 1,058,760} 658 995 Queen, Liverpool 1,039,894 
Globe, New York 341,037, 89,345 80,675} 90, Reading, Reading .9I9| 155,210 
Grand Rapids, Grand Rapids.| 327,364| .576| 140 838 3 Reliance, Philadelphia 849. | y 294,019 
Granite State, Portsmouth ...| 459,453 2s, 19) 317.419 Rhode Island Und'w's, Provid ‘ t 195,885 
Greenwich, New York...-...| 1,551,035 391 829) 1,044,564 e Rochester German, Rochester 238,838 
Guardian, London 1,785.587 a 773591| 1,139,269 , Rockford, Rockford.......... 90,214 
Hamburg-Bremen, Hamburg 1,178,213) : 380,211} 992,201 5 5: 25,029 
Hamilton, New York 257,520 : 55,029 78,879 Royal, Liverpool aii 2,173,451 
| 2,577,941 546,264) 1,281 265 Rutgers, New York.......... ‘ 127,128 
6,576,616, 2,453,078) 2,612.331| 3.339.187 Scottish Un, & Nat'l, Edinb.. . 1,407,776 
Hawkeye, Des Moines....... | 549,531] 190,966) 183,187; 257,452 Security, Cincinnati 32,522 
Hibernia, New Orleans 265,551 e § 10,761, 128,828 y Security, New Haven........ s 83,323 
Home, New York 9,091,193 1,494,595) 4.488,283) 4,218, Southern, New Orleans . 42,103 
Home, New Orleans 551,898) 42,067, 331,165} 263.426 Springfield F. & M., Sp'gfield) 3,604,148 655.350 1,712,510 
Humboldt, Allegheny........ 149,728 | 4 16,427, 33,338 Spring Garden, Philadelphia.| 1, , 349,073 : 308,875 
Imperial, London 1,692,874 767,348| 1,147,787 Standard, New York " 105,050 .169| 86,109 
Indiana, Indianapolis........ | 174,700 5.290 52,922 Standard, Trenton , 41,123 382) 23,711 
Ins. Co. of North Am.@Phila | 8,951,519, 2,239,314| 2.451,961| 4.869 462 : State, Des Moines | 29.993 g 342,314 
Ins. Co. of State of Pa., Phila} 704,179 53,108 67,038} 348,962 699 ~=—s St. Paul F. and M., St. Paul. t 616,217 ‘ 994,780 
Jefferson, New York.........| 433 956 21,255| t—15,104 87,114 ; St. Paul German, St. Paul... 5 | 25,380 60,704, 417945 
Jefferson, Philadelphia | 364,121! 186,621) 196,026) 40,316 7 State Investment, San Fran. . d 17,507 360,481 
Jersey City, Jersey City | 437,110, 72,230}  67,6¢8) 157,391 State, Nashville............. B,006, 18,419 | 50,078 
Kings County, Brooklyn.... '089| 162,158) 171,633 80,795 Stuyvesant, New York 49.097 65,306, 74,646 
Knoxville, Tennessee 323,878) 7.517 10 435| 258,273 Sun, London . 817,610 824,925 1,243,509 
Lafayette, Brooklyn 250, 388) 21,214) 120,653 Sun Mutual, New Orleans...| 1,068,260, 251,043, 310,632 441,009 
Lancashire, Manchester 2,010,219) y 694.757, 1,737,161 Sun, San Francisco J 12,451 42,750 268,361 
Liberty, New York 1,447,078) r 62,073} 916,483 Syndicate, Minneapolis 7,182 17.953 181,045 
Lion, London $37,051 440,493} 460,550 eutonia, Alleyheny........-. 698 64,291 76,351 095} 43,094 
Liverpool & London & Globe 7,459 995 8.908) 3,006,134) 4,771,087 ‘Teutonia, New Orleans 94,479, 1029573 153,545 
London and Lancashire, Liv.| 2,272,084 706,321) 1,822,652 Teutonia, Philadelphia 267,445) 27,353 27,821 33,538 25,552 
London Assurance ... 1,793,073 954,749) 1,094,629 64 Teutonia F. and M., % 243,091, 248,536 157, 74.334 
Louisvil e, Louisville 250,585, 88,567; 26,171, 168,315 Traders, Chicago 384,789, 417,500 ’ 598,735 
Lumbermens, Philadelphia...| 835,493 287,039 149.026 Transatlantic, Hamburg 337,062) 331,241 | 247,935 
M'f'rs and Build’s, New York) 506,923) 115,154 83,535| 242,045 Union, Buftalo..... eececeeee 34,264; 45,359) 29,712 
Mfrs. and Merch., Pittsburgh) 383,302) 52,249} 68,112| 101,956 Union, Louisville ' 60,588 4,605 
Marine, St. Louis 254,735 12,673 11,631 72,526 Un on, Pittsburgh 144,438 27,389 30,058 20,606 
Mechanics, Philadelphia | 717,636 145,862} 160,808) 196,085 b Union, Philadelphia 525,107) 14,713 19,381) 328,761 
Mech. & Traders, N. Orleans) 786.216, 203,074) 207.628) 340,160 t Union, San Francisco 1,254,106 21,289 58,825] 796,066) 
Mercantile F. and M., Boston! 641,630) 148,116] 118,727) 165,398 United Firemens, Phila | 1,167,501 78,622) 113,656, 288,839) 
Merch. and Mfrs., Cincinnati 3 113.462} 106,044 69,079 United Reinsurance, Manch'r| 1,131,768} 414,322, 400,598 1,151,913) 1,035.155 
Merchants, Providence 82 665) 101,740! 288,817 United States, New York....| 651,010 248,139 250,179 225 320, 216,051 
‘‘ The Merchants,’’ Newark. .| 1,600, 477,097| 457,218) gor,118) 866, Vernon, Indianapolis 171,561 5.845 44,033) 41,498 
Meriden, Meriden 74.059 82,101} 1°9,310 5 Western, Cincinnati 145,032, —7,894 ’ 45,931} 49,900 
Miami Valley, Dayton 58,699 62,700 29,159 Western, Louisville .......-.| 201,050) 5 23,862) 16,788 
Michigan F. and M., Detroit. 103,525} 146,916) 519,591 068 Western, Pittsburgh..... 457,912 173,621, 153,138 
Milwaukee Mechanics, Milw. 922,544| 1,020,340) 644.676 . Western, Toronto........... 1,087,113 ¥ t 1,243.532) 1,124,158 
Monongahela, Pittsburgh... .| | 33,530 57,812 54.382 , Western Home, Sioux City..| 318,706 , 55,004 527) 109,986 
Mount Holly, Mount Holly. . | 15,115 19,307 23,327 Westchester, New York 1,640,089 ‘ 460,662| 1,013,836, 896,648 
Mutual, New York 364,865, 650,902) 1,137,105 Williamsburgh City, Brookl'n’ 1,450,855 646,016, 680,462) 594,865) 550 478 
Nassau, Brooklyn | 466, 190,915. 219,555 82,76 J ' ! ' 
National, Allegheny , 86 78 45:27 5 = nog apn: — 
National, Baltimore | 5 } ‘ 26,386 . * Capital reduced to $265,000 in 1890. + Liabilities include $200,010 scrip. ¢ Out- 
National, Cincinnati f 50,953 , standing scrip not included as a liability. § Capital reduced $200,000 in 1890, @ Includes 
National, Hartford 51 1,206,285 reserve. — Impairment 
National, New York 68 237.677 
Neptune F. and M., Boston. . r J 
cow Eaueens. Setend 096 The Mutual Reserve Fund Life Association. 
I vewark, Newark )¢ 
New Hampshire, Manchester.| 1,659,158 139) 840,89 ANNUAL MEETING OF STOCKHOLDERS AND THE TENTH ANNUAL REPORT. 
New Orleans Insurance Ass'n. 415,979, 
y * | . + . . . 
_ eg, toma ag Co*..) 347,791 ; ‘ ; THE annual meeting of members of the Mutual Reserve Fund Life Association 
New York Bowery, New York} 652,179) 409,9 is an event of considerable importance,as it usually brings together the aggressive 
inase teetee N.Y. 3:726.345 8 fighting men of its agency and field force, as well as many lay members, to 
North American, Boston "358,364 23,126 . learn the result of the business for the preceding year, and to lay plans for 
N. British & Mercantile, Lond) 3,433,586 1,794,921 1,619,273 . future campaigns. The meeting last week was of more than usual interest, 
North River, New York | 501,859 42.424 . ae . leted its fi Anne tatne t ized 
Northern, London | 1,502,973 656,992 as the association has just completed its first decade, having been organizec 
Northwestern Nat'l, Miiw....) 1,579.917| 344,203 62 369 in 1881, and the annual reports to be presented were looked forward to with 
Norwich Union, Norwich....| 1,792,584, 648,847 : 
Oakland Home, Oakland....| 500,193! interest. 
Ohio, Dayton | 221,109] The meeting was held in the commodious offices of the association, in the 
— wee F Roy “ead 47 36 Potter Building, and was largely attended by members. Among those were 
Orient, Hartford 1,939,223) : all the principal officers of the company, and representatives from its branches 
Packers & Provis. Deal., Chic Bo ‘ in Canada, France, England, Germany and Sweden. The following named 
Pacific, New York 
eri New York prominent gentlemen among others were present : 
-elican, New Orleans ; . ° ~ 
Pennsylvania, Philadelphia .| 3,485,310. 1 392 004 308 E. D. Jones, London, England; Gustave I. Wiese, Hamburg, Germany, 
Peoples, Manchester 761,873! — 46,386 493,660 Stephen H. Tyng, Paris, France; Herman A. Niefhoff, Carlisle, Ill; the 
Peoples, Pittsburgh 300, 662] —23.390 ‘ 175,216, 190,604 Hon. Henry L. Lamb, Lansingburg, N. Y.; General Isaac H, Shields, Phil- 
adelphia, Pa,; Colonel E. F. Phelps, Galesburg, lll.; B. H. Robison; 
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Omaha, Neb.; Major John Hopper, Boston, Mass.; Samuel W. Wray, Phila- 
delphia, Pa.; John J. Acker, Albany, N. Y.; William C. Page, Baltimore, 
Md.; Captain Charles N. Ahlstrom, Stockholm, Sweden; the Hon. Henry J. 
Reinmund, Englewood, N. J.; William J. McMurtry, Toronto, Ontario; C. R. 
Bissell, M. D., New York; the Hon. John W. Vrooman, Herkimer, N. Y.; 
Dr. Samuel A. Robinson, West New Brighton, S. I.; O. D. Baldwin, New 
York; D. Z. Bassett, Montreal, Canada; F. T. Braman, Freeport, L. I.; 
Warring Kennedy, Toronto, Ontario; William Wilson, Toronto, Ontario; 
James H. Worthington, Boston, Mass.; Joshua Baker, Boston, Mass.; Dr. 
James W. Bowden, Rye, N. Y.; Dr. H. M. Hitchcock, Greenwich, Conn. ; 
John Mulligan, Yonkers, N. Y.; B. W. T. Amsden, Sing Sing, N. Y.; J. D. 
Wells, Toronto, N. Y.; A. C. Wall, Goshen, N. Y.; George W. Skellen, 
New York; R. L. Jones, Brooklyn, N. Y.; I. B. Armstrong, Guelph, 
Canada; Jonathan Ellis, Port Dover, Canada; Peter Christie, Manchester, 
Canada; I. W. Y. Armitage, Fergus,Canada; E. L. Livingstone, Port Hope, 
Canada; I. Gallon, Lindsay, Canada; W. J. Murray, Brooklin, Canada; I. 
A. Klein, of the ‘‘ Empire,’’ Toronto, Canada; Thomas Sampson, Saratoga, 
N. Y.; Andrew S. March, Boston, Mass.; the Hon. Joseph H. Harwood, 
Lynn, Mass.; Harrison Prindle, Seattle, Wash.; Thomas P. Baldwin, Balti- 
more, Md.; E. D. Ludwig, Erie, Pa.; John Pickens, New York; the Hon. 
R. M. Wells, Toronto, Canada; A. N. Brady, Albany, N. Y.; the Rev. Dr. 
Middleditch, New York; R. C. Jones, New Jersey; the Rev. James Huggins, 
Brooklyn; G. E: Kennedy, Albany, N. Y.; the Hon. L. C. Wachner, New 
York; E. L: Boardman, Massachusetts; G. W. Hillman, New York; Senor 
Emillio Castillo, New York; E. R. Taylor. 


E. B. Harper, president of the association, was loudly cheered as he 
appeared to preside over the meeting. After some telegrams and letters had 
been read, Mr. Harper proceeded to read his annual address, from which we 
make the following extracts. He said: 


Gentlemen: The labor of another year is completed. The results covering 
our work for the first decade in our history are before you. Our books, con- 
taining the record of the work accomplished during the tenth year of our labor 
are closed, and we enter upon the first year of the second decade of our history 
under more favorable auspices than have existed at any time since the organi- 
zation of the association. 

We have increased vur gross assets during the year 1890 from $3, 383,866.87 
to $3,850,178.70, making a net increase of $466,311.83. 

Our reserve emergency or surplus fund has been increased during the year 
from $2,304,509.35 to $2,772,285.80, a net increase for the year of $467,- 
776.45. This amount will be still further increased by the apportionment 
from the December call. 

We have increased our investments on improved property in the city of 
New York, and placed the same in trust for the protection of our members, 
with the great Central Trust Company of New York, said increase being from 
$1,797,000 to $2,211,500, making the net increase of loans on bond and mort- 
gage of $414,500, 

Our interest receipts for the year 1890 have been $95,735.55, and the loans 
made in 1890 upon improved property in the city of New York at five per 
cent will increase our future annual receipts by $23,350. Allowing only $5 
per thousand as our mortality upon the new business obtained in 1890, the in- 
terest receipts produced from investments on the overpayments made by our 
older members equals within a few thousand dollars the excess of mortality of 
1890 over that of 1889. Thus, while our rates were not increased upon our 
members above the rates stated at age of entry, yet, through the income to the 
association realized from the interest, our older members have contributed their 
quota of the increased mortality. 

In accordance with a resolution offered by General Isaac H. Shields of 
Philadelphia, and unanimously adopted at the annual meeting held January 
23, 1889, a special reserve emergency fund of $250,000 was created and is 
maintained and held by the American Loan and Trust Company of the city of 
New York for the purpose of paying immediately after each assessment notice 
all death claims, as they occur and are approved, 


Our income for 1889 was.........scecceccescsccscccs +++ + 63,108, 595.33 
Cle INE FOE TIO WM 6 sess ioe sia secsccecicervesdese 3,368,848.86 
A net increase over the year previous of............00.0-e0es 280, 253.53 


We paid in death claims during the year 1890 $2,146,498.05. Our total 
claims already paid up to the close of the past year aggregate more than 
$9,470,000, which provided a protection for more than 3000 widows and 10,000 
orphan children, making an average of nearly $1,000,000 a year since the date 
of our organization. Our total death claims approved and unapproved, for 
which assessments have not been made, and, of course, none of which are due, 
including those undergoing investigation preparatory to approval, aggregate 
but $434,100, being $32,000 less than on the same date of the year previous. 
This is worthy of note, considering the fact that our association has nearly 
$16,000,000 additional insurance in force. 

Notwithstanding that the mortuary call which goes out to the members on 
February 1 will produce in cash a sufficient sum to provide for the payment of 
each of the above approved claims, yet the great security offered for the pro- 
tection of the insurance issued to our members is illustrated when I am able 
to state that we have in cash on hand and in invested securities in our emer- 
gency or reserve fund account asum equaling more than $6750 for each $1000 
of death claims remaining unpaid, approved or unapproved, on December 31, 
1890, while our total assets for each $1000 for unpaid death claims, approved 
and unapproved, on the 31st day of December, 1890, equaled $8869. In 
other words, we have nearly $gooc in assets for each $1000 of matured liabili- 
ties. 

The gross liabilities, including dividend apportionments outstanding of 
$286,307.96, death claims, approved and unapproved, and _ also including as 
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liability $513,142, being the net present value of all policies in force Decem- 
ber 31, 1890, which liability is voluntarily assumed by the association, and not 
required by the insurance department, making our total liabilities $1,249,891.47, 
leaving net assets over all liabilities of -$2,600,287.23. 


We have received during the year 1890 applications to the amount of. $40,916,120 


RD WINTER DUONG 55 vo okes$ececkdscdacesvonsscetesecects 37,697,685 
Rejected, returned, unapproved or held in suspense...........-.--..- 3.218.435 
Insurance jn force December 31, 1890........cccccccccceccvcccecccce 197,003,435 
Insurance in force December 31, 1889.......cccescccccce.scecececees 181,358,200 
An Increase during the Year TEQD. .......0ccrvccccccccsccceccccces 15,645,235 
SN We Gr Uo... cy Catcnen estes <eemaeewcood 12,455,350 


Which shows a handsome increase over the previous year. 


PROGRESS OF THE ASSOCIATION. 




















: | Cash and Reserve or : 
Vans Insurance in tawesied Ritaemay Death Claims 
Force. | Assets. Fund. , Paid. 
| 
SRR, Cote ee $7,633,000 $6,024.83 | Jaan ade hich: ontaamntoan sea 
i esscSaalvneccceire 35,190,750 50,441.53 $11,906 05 $34,250.00 
Eo xe4sSenscomeres 63,328,500 169,946.24 115,762.60 | 335,675.00 
ces 5c0 caeeancns 85,452,000 350,775.05 271,440.05 | 815,575.00 
DR sAias wndevemuke 123,353 300 639,879.41 499,333-91 | 1,654,250.00 
ae ee re 150,175,250 989,240.16 856,286.46 | 2,803,390.00 
| ERS ae 156,554,100 | 1,472,200.41 | 1,303,091.27 | 4,182,071.25 
GP ie tascahevedsess 168,902,850 1,953,753-81 | 1,796,678.19 | 5,764,403.48 
a ere | 181,358,200 | 2,512,588.96 | 2,304,509.35 | 7,600,434.74 
WONG benscrciwasecees | 197,003,435 | 2,930,178.90 2,772,285.80 | 9,746,932.79 
| 








Mr. Harper followed with some statistics going to show that the ratio of 
death losses in the Mutual Reserve was less than in som@gpf the level premium 
companies. He said: 


The bulk of the business transacted by the old-system companies is by three 
organizations that have been in active existence from thirty to fifty years; 
therefore, the ratio of income, death losses and expenses of those companies 
for each $1000 of insurance in force as compared with the income, death losses 
and expenses of the Mutual Reserve Fund Life Association will be interest- 
ing, and will furnish evidence as to the proper management and the correct- 
ness of the system of the Mutual Reserve as compared with other institutions 
transacting business under the old system. Further attention is called to the 
following additional statistics : 


ALL OLD LINE COMPANIES REPORTING TO THE NEW YORK INSURANCE 
DEPARTMENT (FOR EACH $1000 INSURANCE IN FoRCE) : 


Income, Death Claims. Expenses. 
rr ikdeckc eee al banedas ters sausdseene $52.80 $13.22 10.20 
SP eicuciaesa.cc<subenwereddeensteess o¥e% 53-24 13.19 10.59 
SR iraseccanceuivacks?saenecs> snsaewue 53.48 12.41 II.20 

The same items, Mutual Reserve: 

Income. Death Claims. Expenses. 
cGucawecssteude<cdisaetisedeeisss% $16 or $9.37 $3. 
TOD cc ccccvssveccccscccccesesscecssscceee 17.14 10.06 3-93 
1890... Steateoeeewe ‘ 17.20 10.89 4.12 


COMPARISON OF EXPENSES AND DEATH LOSSES, RATIO OF EXPENSES, AND 
DEATH CLAIMS FOR EACH $1000 INSURANCE EXPOSED : 


Death Losses Expenses 
for Each for Each 

$1000. $1000. 
NN CR ie otinndaad nieeGe<csenne ves ruben 1889 $13.44 $11.36 
PE Earn cnn berwessoccdespeewerews 18 10.45 11.61 
EE cos cone te as henasterereneees en 1889 10.72 9.51 
ee eee ere 10.89 412 


Attention is called to the fact that the amount of money paid to the Mutual 
Reserve by its members for each $1000 of insurance has averaged less than 
one-third the income received by the old system companies, while the death 
claims paid by the Mutual Reserve have been within a fraction as great as the 
death claims paid by the old system companies, and the expenses of the Mutual 
Reserve have been but a little more than one-third as great as the expenses of 
the old system companies for each $1000 of insurance exposed, and yet had 
the old system companies received for each $1000 of insurance in force from 
the date of their organization, covering a period of nearly fifty years, only the 
amount received by the Mutual Reserve, the evidence herein presented shows 
that said income would have been sufficient to have paid all their death claims 
from the date of their organization to the present time, as well as all their 
expenses, if no greater than those of the Mutual Reserve, and would have left 
on hand a large surplus in addition. 


He also spoke of the recent action of Superintendent Maxwell in hold- 
ing that assessment companies could not lawfully transact endowment 
assurance or make payments of any kind to the person whose life was assured. 
He said : 

The law of the State of New York wisely provides that an assessment or 


natural premium company may accumulate a reserve emergency or surplus 
fund, and it was but a natural conclusion and a right co-existing with the right 
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of citizenship, that having created by authority of the law this surplus fund, 
that when the emergency is past and no longer exists, and the member no 
longer desires to continue his contract, that the over-payment by members to 
the said surplus or emergency fund should be returned to the member to whom 
it belongs at stated periods. ‘hat is, if the member had paid to the associa- 
tion $100 within a given number of years to provide for an emergency fund, 
ard if at the expiration of stated periods but $90 of the $100 contributed and 
paid in by the member should have been required by the emergency, in that 
event it is but natural and right that the association should return to that 
member the extra $10, bu: the old line monopolies are using their influence to 
secure a ruling by which the return of this $10 should be construed as endow- 
ment insurance, and therefore should not be permitted to be done. 


REPORT OF VICE-PRESIDENT HENRY J. REINMUND. 
Vice-President Reinmund submitted his report, which was, in part, as fol- 
lows : 


Gentlemen, I take great pleasure in submitting to you this report, and it is 
with pardonable pride that I am able to point with much satisfaction to the 
eminently successful results that have accrued from our indefatigable efforts 
in behalf of the many thousands of our policyholders who have favored us with 
their support, encouragement and unfaltering confidence during our steady 
and triumphant progress of the past decade. 

Our cash and invested assets on December 31, 1890, were $2,930,178.90, 
whereas at the close of the year 1885 they were but $639,879.43, which means 
that at the end of our tenth year we had $4580 where but five years previous 
we had only $1000, 

Our gross assets on December 31 last reached the magnificent figure of 
$3,850, 178.70. 

At the close of the past year we had nearly $75,000,000 more insurance in 
force than we had on December 31, 1885, showing an average annual increase 
of $15,000,000 since that date. And 1890 produced in new business written 
$37,697,685. 

We paid to the beneficiaries of our deceased members during the past year 
$2,146,498.05, being $1,307,823.23 more than we disbursed for death claims 
during the year 1885, and $492,248.05 more than was paid during the past 
five years. 

Notwithstanding this large amount paid in death claims, we added last year 
to our cash reserve or emergency fund the sum of $467,776 45, making that 
fund, on December 31 last, $2,772,285.80, or $5550 where only five years 
ago we had but $1000. 

We received in income during the past year $3,388 848.86, or $2.14 for each 
$1 received in 1885. 

Again, on December 31, 1885, we had in cash and invested assets but $1630 
to each $1000 of unpaid death claims, whereas at the close of the past year 
we had $6750 for each $1000 of liability for our unpaid claims. 

Our interest receipts for the year 1885 were less than $7000. while during 
1890 we received $95,735.55, or nearly fourteen times the amount received in 
the fifth year of our existence, which is due principally to the fact that we 
have to-day the large sum of $2,211,500 loaned on first mortgages on improved 
property in the city of New York, and this amount is less than sixty per cent 
of a most conservative valuation of the mortgaged property. 

That the Mutual Reserve has become an absolute necessity to the insuring 
public, and that its system is a most popular one, is evinced by the follow- 
ing: Only ten per cent of the new business written last year was not taken, 
while the average of the not taken policies to the new business written by the 
three largest level premium companies (the Equitable, Mutual and New York 
Life) during 1889 was more than twenty per cent. Again, the amount of 
insurance in force in the Mutual Reserve at the close of its tenth year had 
reached the extraordinary figure of $197,003,435, which was not equaled by 
the Equitable until its twenty-third year, by the Mutual Life until its twenty- 
seventh year, and by the New York Life until its forty-third year. 


Hon. John A. McCall, controller of the Equitable, formerly Superintendent 
of Insurance, being present, was presented by Mr. Harper, and received with 
cheers by the audience. Mr. McCall said : 


Mr. President: I would, indeed, be very ungrateful if I did not respond 
to your confidence and to appreciate your very kind words. I don’t know 
that I shall be expected to subscribe to all that I have listened to to-day. I 
am a great deal in the position of that good old lady who was in a strange 
town and went out to attend church. She wandered into the first structure 
she came to that looked like a church, and found she was listening to a ser- 
mon in a foreign language. After she got home somebody asked her how she 
liked it. She replied: ‘I can’t deny what I understood.” ‘There is a good 
deal in what Mr. Harper has said to the effect that there is plenty of room 
for two kinds of insurance. Nobody should doubt that. That men will in- 
sist first and last that your company ‘is a weak one,” ‘‘ will be a failure,” 
‘nothing in it,” I doubt not. But they are lying. I went all through that 
several years ago when, and at a time, as Mr. Harper will tell you, it required 
some nerve to stand up and say that there was more than one system. I 
meant, however, to make a fair report. I was determined that no man 
should own me, and that I would carry out the law to the last letter. Your 
company has been successful. If you had not deserved to succeed you would 
not have been in your present position. And still, after all, it comes back to 
this proposition : What is worth doing is worth doing well. It is the work of 
to-day, the ceaseless toiling intense exertion—all of this means, if applied well, 
Success! I don’t care-what kind of a scheme or cause a man is identified 
with, if a man shows his earnestness and makes you and I and everybody else 
feel that he believes in what he is doing, that man will come out ahead, and 
the institution he works for will come out pretty near on top. I came here by 
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accident to-day entirely. My presence is not the result of any arrangement 
between Mr. Harper, Reinmund and myself, and I did not come here to make 
a speech. I remember attending a banquet of the Equitable at one time and 
had made a little speech and said some pleasant little things about some 
friends who had come from Baltimore. Afterwards, Chauncey Depew got up 
and said he had heard me rehearse that same speech to Hyde and that Hyde 
had corrected it, and that I hadn’t missed a word! (Laughter and cheers.) 


Hon. John W. Vrooman, treasurer and chairman of the executive commit- 
tee, presented his report as follows : ; 
ee CI A, Fiioctn etre cecesseneicvrceusesiovins esnnée $2, 389,686.96 
RECEIPTS 


Net receipts from mortuary calls Jsnuary 1 to December 31 (inclusive) 2,456,451.82 
Interest credited to Death Fund, January 1 to December 31 (inclusive) —_ 95,735.55 


Total receipts.........++++ $a vesusseesesbheeessebeeresseseneeed $2,552, 186.83 
THA cccccccccecccoee Cee ceccncerenceeses ss secceneegs eveceee 4,941,873.79 


DISBURSEMENTS. 


Death claims paid as per detailed list herewith 
Balance December 31, 1 


Accounted tor as follows: 


Bonds and mortgages 

Dominion of Canada 

Province of Quebec 

City of St. Louis 

English consols, £20,000 

Cash in American Loan and Trust Company, New York 
Cash in Central Trust Company, New York 

Cash in First National Bank, Richmond, Va 

Cash in Third National Bank, Bo: 

Cash in Societe de Depots et Credit Foncier, Paris, France 
Cash in Fourth National Bank, New York 

Cash in Mercantile National Bank, New York 

Cash in office ...... oneteons PELE CET OO ROR EEE ee ae 


$2,146 498.05 
2.7951375-74 


2,211,500.00 
52,325.57 
50,000.00 
1,000.00 
97,500 00 
250,000.00 
14,648.91 
15,000.00 
10,869.90 
49,441.42 
18,244.26 


COMPARISON, 


We increased our cash reserve or emergency fund during 1890 $467,776.45, 
making this fund on December 31 last, $2,772,285.80. We paid in death 
claims during the past year $2,146,498.05, making the grand total disburse- 
ments to the beneficiaries of our deceased members since our organization 
about $9,750,000. It-is a matter of pride as well as pleasure for me to state 
that after a careful personal investigation I am able to report that each and 
every legitimate death claim is promptly paid in full, and advances are made 
immediately upon notice of death, whenever the same is suggested by the 
beneficiary. During the past year there has been added to our cash and in- 
vested assets the sum of $417,590; our total gross assets December 31, 1889, 
amounted to $3,383,866.87; our total gross assets December 31, 1890, 
amounted to $3,850,178.70, an increase of $466,311.83; our mortgage invest- 
ments on December 31 last amounted to $2,211,500; the annual interest 
thereon amounted to $95,735.55; Our mortgage investments for the previous 
year were $1,797,000, with annual interest thereon of $72,190.29. A signifi- 
cant feature of our record for the past year is that out of the $37,750,000 of 
new business written we were called upon to pay in death losses only 
$26,363.10, or about one fifteenth of one per cent. 


Reports were also presented by Dr. James W. Bowden, medical director; 
Dr. S. A. Robinson, chairman of the investment committee ; Dr. C. R. Rus- 
sell, in charge of the Death Claims Department ; Auditor S. W. Wray, and 
by Controller Col. E. F. Phelps. These gave full detail of the business of 
their several departments, which is epitomized in the extracts above given 
from the address of President Harper. All the reports were received with 
satisfaction and ordered filed. 

Congratulatory addresses were made by Dr. Stephen H. Tyng, director- 
general, for the continent of Europe; by Gustave L. Wiese, manager of the 
German department ; Charles N. Ahlstrom of Stockholm, Sweden, supervisor 
of European agencies; W. J. McMurtry of Toronto, Canada; B. H. Robison 
of Omaha, E. D. Ludwig and the Hon. R. M. Wells, ex-speaker of the legis- 
lature of Ontario. 


The following resolutions were adopted by unanimous vote : 

Resolved, That the thanks of the members are hereby earnestly extended to 
the officers of this association, one and all, not only for the able manner in 
which they have conducted the business, but for the further reason that these 
evidences establish a flat denial of the accusations and calumnies wickedly and 
untruthfully fulminated against some of them as well as against the correct 
principles which underlie the natural premium plan of life insurance, as prac- 
ticed by the Mutual Reserve Fund Life Association—a system which requires 
the payment of such a sum only as will meet current necessary expenses, a 
reasonable emergency fund and actual death claim, while the reserve or 
emergency fund is held in trust, and if not required for the payment of ex- 
cessive death claims is returned to the members at stated periods, thus fur- 
nishing life insurance at actual cost with the greatest possible security. 

Resolved, That we declare our confidence in the officers of the association, 
one and all, from the president down, who have managed its affairs with su 
much prudence and achieved such marked triumphs—throwing its aegis over 
thousands of widows and orphans. 

That we pledge our continued loyalty to the Mutual Reserve Fund Life As- 
sociation, and shall endeavor to promote in every way possible its further suc- 
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triumphs, 
Following is the annual statement of the association : 
BALANCE SHEET. 
Amount of net or invested assets, December 31 of previous year...... 
INCOME DuRING YEAR 1890. 


Gross amount paid by members to the association or its agents with- 
out deductions for commissions or other expenses, as follows : 
Gross amount of membership fees required or repre- 
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cess, believing that the point now reached is only a starting place for future 


$2,512,588 96 








sented by applications, without deduction............ $171,258.37 
Annual dues as per contract, without any deduction 
IN pd ho oie ctbis Fees ees eee Kissa reeberer eres 447:343-59 
emememana: TEOUUEEY <6. ccc dcvesicvevescevscesces 2,634,619.24 
Medical examiners’ fee paid by applicants............+ 33,204.00 
Total paid by members...... «2.2.00 cosceeee $3,286,425.20 
DN ater enrtudcds. S)cncesdsapurpsarkucsecdsnesie 95 735-55 
Cash received from all other sources.............2.+++ 622.35 
Special deposits received — vy $46,214.42; ap- 
plied on assessments. oRSeeesS PN EETSCCSeeesee 6 065.76 
Total income...... veh > ap pumied ichcedenteuereaceheeemees $3,358, 848.80 80 
ee Ne PEROUNONS ins nese cdasuivdsceewans 640 denen wamade $5 901,437. 7.82 
DISBURSEMENTS DURING YEAR 18g0. 
Losses and claims (detailed schedule filed)....-.-..... $2,146,498.05 
Commissions and fees retained by or paid or allowed to 
agents on account of fees and dues .......-----.-+-- 300,947.86 
Commissions or exchange paid banks and collectors 
for collecting $2,634,619 24 in assessments, including 
ON BOUIN 6 6 555a3. 500 sdocne me dvescesndeee 109,866 17 
Selaries of managers and agents not paid by commissions 42,775.63 
Salaries of officers, $45 240; other compensation of 
SE NE cewidd ated Ne ccnekarddinnviesbeewiss cee 45,240.co 
Salaries and other compensation of office employees. . 49,277-97 
Medical examiners’ fees paid by office, $10,003.30; paid 
TF CNS, DADOOE, 6oic ccc ccc ccvescescsceneseccacs 43,207.30 
Rent, $34, 957-46; ‘omne, $11,986.03; advertising and 
printing, $61.938.67..........eecseeewee cree eeenceee 108,862.16 
Other Items, viz: 
Legal expenses, $4891; traveling expenses, 
$10,798.51; actuarial expenses, $6,605.80; post- 
age, $8,102.46; agency expenses, $14,027.76; 
. office -° aig $19,912.52; furniture and 
PN OUOT s vniccccccseweenirexesicsecxesc 68,248 o2 
Expenses in otjdiag, and settling $2,146,498 05 of 
GeOth CIAUMS...0.00ccccccevcrccscccccsvcccccsecocecces 56 315 76 
TOR GSO oc occ c ce sseviscesscccevccvcctenscdseess 2,971, 258.92 g2 
DAANGS 6 ciccccscsvcccsccccses peéaeesetlebessiciseteiarexns $2 930,178.90 
Invested as follows : 
NET OR INVESTED ASSETS. 
Loans on mortgages (first lien) on real estate, per Sched- 
ea ss ad on caddie iee ae va ORSON tc 4 $2,211,5c0.00 
Par value of bonds and stocks owned absolutely, as per 
ain dap bdnle OPED EREVECEL AG ORES D055 200,825.57 
Agents’ ledger balances secured, and amounts reported 
by banks and collectors, but not paid on December 
TE, TBQO... 0 o vccccscccccescccvcssecvccccccecssccees 97,449 66 
Furniture NOE ooo castenekecsnneddeuestenaeeus 12,885.28 
SOT SS rr ee are 1,041.60 
Cash deposits in banks on emergency or 
reserve fund account: 
The American Loan and Trust Com- 
pany of New York......--.-........ $250,000.00 
The Central Trust Company of New 
a idieddevesc Aawedessb sauce 14,648.91 
Mercantile National Bank (New York). 20,000.00 
First National Bank (Richmond, Va.). 15,000.00 
Third National Bank (Boston)........ 10,869.90 
Societe de Depots and Credit Foncier 
(Paris, France).....-.csccccsesccess 49,441.42 
—— 359,960.23 
All other deposits : 
Fourth National Bank (New York), $18,244.26; 
Mercantile National Bank (New York). $9,546. 53 
National Park Bank (New York), $18,725.77.. 46,516.56 
Total net or invested assets..............ssee0e- $2,930,178.90 
Total net or invested assets... .-.......--2-5000 $2,930, 178.90 
NoN-INVESTED ASSETS. 
Interest due, $1,125; accrued on bonds and mortgages, 
$16,808.23; on balances in banks, $1,185.14......... $19,118.37 
Market value of bonds and stocks, over par value, as 
per Schedule D.........cccc.cceecccrcccres sooees 8,634.43 
Total non-invested assetS,.......cccssccccccces $27,752.80 
RPMUEIND seb Ukseseneet Sade vanveindcwbencess $2,957,931-70 
LIABILITIES. 
RACE GURETETIOIUS,. 6.6.60 cs cc twee cceccescisecessivceses $16. 341.51 
Outstar dit g bond obligations.........-....4..------.+: 286,307.96 
Total actual liabi itivs.......... ghiseteddacasenase $3¢2,649.47 





NT GRIN ai aia h8 05.65 002 cctviivewssdew cic 








$2,655,282.23 











CONTINGENT MoRTUARY ASSETS (OR RESOURCES.) 





Mortuary assessments, called and not yet due............ $897,900.00 
Mortuary assessments, due and unpaid on December 31, 
1890, actually received in DN BEEN canGcsvcencoone 14,500.00 
Annual dues in process of collection.......-.......--+++- 45,500.00 
TOR Bae TOMES bine ctinceicos iv cicsscsieds $957,900.00 
Deduct estimated cost of collection................ 65,653.00 
Total amount due from members.........--...---- 
CONTINGENT Mortuary LIABILITY. 
Losses approved, not yet due (number of claims, 31)..... $115,700.00 
Losses reported, and in process of adjustment (number of 
eID 5c ine 5 ss peta nema a pecaesdesoaG eaknametuas 275,900.00 
Losses resisted (number of claims, 8)........++++-+++-++. 42,500.00 


All other contingent liabilities, viz.: Net present value of 
all policies in force December 31, 1890, computed as re- 
newab!e term insurance for 60 days, Actuaries’ Table 
of Mortality, interest 4 per cent.—All policies terminate 
by limit of time each 60 days.—Subsequent payments 
maturing each 60 days equal liability fo or future death 
claims, based on Combined Experience Table of Mor- 
tality..... pcceesvveces Kbbetbeaheendeneeebemipenkeecot 513,142.00 


Total contingent mortuary liabilities.............. 





| Thursday, 






$892,247.00 






$947,242.00 


Immediately after the adjournment of the members the board of directors 


met and elected the following officers for the ensuing year: 

E. B. Harper, president; O. D. Baldwin, vice-president; 
second vice-president; J. D. Wells, third vice-president; 
treasurer; Colonel E. F. Phelps, controller; 


mund, 
W. Vrooman, 


Hon. H. J. Rein- 
Hon. Jchn 
e:. F. 


Braman, 


secretary; Dr. J. W. Bowden, medical director;Dr. S. A. Robinson, chairman 
of the investment committee; Dr. C. R. Bissell, chairman of the death claim 
committee; J. M. Stevenson, B. W. T. Amsden, assistant secretaries; S. W. 


Wray, John I. Acker, auditors; G. 


R. McChesney, assistant controller; 


Dr. 


H. M. Hitchcock, assistant medical director; D. M. Caldwell, general agency 


manager; John Mulligan, supervisor death claim department; 


man, H. J. Reinmund, E. B. Harper, executive committee; G. H. 
second auditor; E. D. Ludwig, E. F. Parr, supervisors; T. A. 


agency inspector. 
The following were elected council officers : 
win, E. D. Jones, Colonel J. T. Griffin, Dr. Stephen H. 


J. W. Vroo- 


Mercer, 
Champlin, 


A. N. Brady, Thomas P. Bald- 
Tyng, 


Warring 


Kennedy, Hon. Henry L. Lamb, Herman A. Niehoff, William Wilson, Isaac 
H. Shields, Sir W. Guyer Hunter, F. La Burthe, Jules Rochard, M. D. 
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Name or Company. Premiums. Pham es 
" 1288 

TEXAs. * 

Alamo, San Antonio ...........cecccsscecccceses| $43,246 $13.381 | 30.9 
American Central, St. Louis..................... 6, 4.372 | 62.3 
British America Assurance, Toronto......-...... } 14.375 9,588 | 66.6 
CARGO, OE. CMB cccrcsatsrsccccssessesssvese 4,359 1473 | 33-7 
CONC, TRAIT s ecicccccsccecsnce sevesel 22,465 999 | 26.7 
EE Cai ccrseiets 0¥00kes Koeesaccwnal 192,272 III,351 | 57-9 
Nee a ele ole dent Mahala 9,853 1,996 | 20.2 

London Assurance Corporation, London ........| 21,815 a eee 
PR PUIIOR ro anwesyss5eenesccsacenedscecs | 133,108 64,376 | 48.3 
Scottish Union and ations, Hartiord...........+. 14,332 7,399 | 515 
Secusity, New PIAvVGR... cccosscvesccssecconsces 15.742 7.179 | 456 
Westchester, New TUR. <iacocess Piskeonedenven4 33,525 4,725 | 140 
Wate cabatocaaettinnbierasesrniacnes $511,998 | $232,052 | 45.3 

KANSAS.* t¢ } 

PO IE citing ote ss svn c¥ss.cSecineaieenso ar $28,016 $18,413 | 65.7 
Agricaltutal, WatettOWR.cce.cscccccceccccsceses|  — seeces Sn eee oees 
Ne ere ree 7.213 5905 | 498 
American Central, St. Louis ...............+-0+- 23,884 15,823 | 66.2 
American, Philadelphia .........20... .coccsecess 23.774 15,255 | 64.2 
British-America, Toronto...... iaeaadeeimieied ee 8,609 5,016 | 582 
IO, Io onevieciccescesincsecseses 52,227 26.704 | 51.1 
Caledonian, HGimburgn....ccccccccccccescccces 5,276 3648 | 692 
California, San Framciaco...........cccscccsesess 5,388 3618 | 67.1 
Cs NY Wiccs sh dbeanscsenwentecscnes 4,688 2,262 48.2 
City of (OO ANG OO LEER AAS 2,132 733 | 34-4 
Commercial Union, NOR ve cdenincseveckecee 35.142 | 23,726 | 67.5 
Commectiont, Flartiard.........cacconcccccsscevceses 35,313 28,088 | 795 
Denver, NT  ccisns deanaduoies | 8,924 2,920 | 32.7 
Fire Association, Philadelphia.................+. 18,690 8,645 | 46.2 
Firemans rund, San Francisco............-.++++| 24,485 9,250 | 37.8 





*Specially Reported for THe SpecTaTor. + Not complete. 
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Premiums. 


| 
| 
| 
| 
| 
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Name or Company. 


KANSAS-—Continued. 
Firemens, Dayton 
Franklin, Philadelphia 
German, Freeport 
Girard F. and M., Philadelphia 
Glens Falls, Glens Falls 
Greenwich, New York 
Hamburg-Bremen, Hamburg 
Hanover, New York 
Hartford, Hartford 


Imperial. London 

Insurance Co. of North America, Philadelphia ... 
Jersey City, Jersey City 

Lancashire, Manchester 

Liverpool and London and Globe, Liverpool 
London, London 

London and Lancashire, Liverpool 

‘* The Merchants,’’ Newark 
Milwaukee Mechanics, Milwaukee 
New Hampshire. Manchester 

New York Bowery, New York 
Niagara, New York 

North British and Mercantile, London 
Northwestern National, Milwaukee 
Norwich Union, Norwich 

Orient, Hartford 

Pennsylvania, Philadelphia 

Peoples, Manchester 

Phoenix, London 

Phoenix, Hartford 
Providence-Washington, Providence.... 
Queen, Liverpool 

Rochester Germant, Rochester 
Rockford, Rockford 

Royal, Liverpool 

St. Paul F. ard M., St. Paul 
Security, New Haven 

Southern, New Orleans 

Springfield F. and M., Springfield 
Spring Garden, Philadelphia 

State, De Moines 

State Investment, San Francisco 

Sun Fire Office, London 

Traders, Chicago 

Westchester, New York 

Western, Toronto 





Totals 


Etna, Hartford 

American, Newark 

American, Philadelphia 

Baltimore Equitable Society, Baltimore 
British America, Toronto 

Broadway, New York.... 

Citizens, New York 

Commercial Union, London 
Commerce, Albany 

Connecticut, Hartford 

Continental, New York 

Delaware Mutual Safety, Philadelphia 
Eliot, Boston 

Equitable Fire and Marine, Providence 
Firemens, Newark 

Fire Ins. Co. of the County of Phila., Philadelphia 
Farmers, York 

Fire Association, Philadelphia 
Firemans Fund, San Francisco 
Firemens, Baltimore 

Franklin Fire, Philadelphia 
German-American; Baltimore 
German-American, New York 
German, Baltimore 

Girard Fire and Marine, Philadelphia 
Glens Falls, Giens Falls 

Hamburg Bremen, Hamburg 

Hanover, New York 

Hartford, Hariford 

Home, Baltimore 

Home, New York... 

Imperial, London 

Insurance Co. of North America, Philadelphia. ... 
Insurance Co. of the State of Pennsylvania, Phila 
Liberty, New York 

Lion, London 

Lumbermens, Philadelphia 
Manufacturers and Builders, New York 
Merchants, Newark 

Metropolitan Plate-Glass, New York 
Merchants, Providence 

Meriden, Meriden 











Losses 
Incurred. 


THE SPECTATOR. 


11,285 | 


2,254 
2,912 
1,233 
12,413 
384 





5,723 | 


3,097 


Ratio of 
Losses to 
Premiums 


‘nAbsne 


FOSS SB: HQILRG 
RAN YbDH: Abe 


n 
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* Specially reported for Tue SrecTaTor. 
¢ Retired from Kansas September 6, 1890, 


+ Includes marine premiums and losses, 
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FIRE INSURANCE BY STATES.—Continued, 
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Name or Company. Premiums. 


Premiums. 


Bee 





MARYLAND—Continued. 
Mechanics, Philadelphia 
Mutual, New York 
National, Baltimere 
New Hampshire, Manchester. 
New York Bowery, New York 
New York, New York. 
North British & Mercantile, London & Edinburgh| 
Northwestern National, Milwaukee 
Old Town, Baltimore 
Orient, Hartford. 
Pacific, New York...... ERCKMeNeSEbAdeA wenawaed 
Peabody, Baltimore 
Peoples, Manchester 
Phenix, Brooklyn ...... ...------+: eecececeecs 
Phoenix, Hartford 
rhage 5 Washington, Providence 
Queen, Liverpool 
Reading, Readin 
Reliance, Philad 
S*. Paul Fire and Marine, St. Paul 
Scottish Union and National, Edinburgh 
Springfield Fire and Marine, Springfield 
Spring Garden, Philadelphia...................- 
Sun, London 
Traders, Chicago 
Union, Philadelphia....... 
United Firemens, Philadelphia 
West Baltimore, Baltimore 
Westchester, New York........... Sense eenneei 
Western, Pittsburgh 


$4,824 | 
17,775 | 
14.251 
7,562 
5,661 
2,702 | 
19,701 
3.411 
8,304 
8.094 
3.902 
23 908 
3,756 | 
25,970 
18,516 
t 19.245 
15,045 
5.216 
6,217 
t 12,003 | 
12,004 
16,187 | 
5.900 
27,082 
6.408 | 
5 462 
4.199 | 
9.519 
7.460 | 
7,104 | 


SE SSLBeRrge 


* 
WOOD HANW DHAROWO 


BIsst 


Marine. 
Boston Marine, Boston 
India Mutual, Boston 
Mannheim, Mannheim....... pedauewst inn poieune 
Sea, Liverpool ‘ 
Standard, Liverpool 
Thames and Mersev, Liverpool 
Union Marine, Liverpool 


31 261 
2,262 
6,655 
3.730 | 
1,703 | 
12,495 
35,867 


$1,150,256 





$637,790 


Etna, Hartford 

Alliance, New York 

Allemannia, Pittsburgh 

Amazon, Cincinnati 

American, Newark 

American, Philadelphia 

American Central, St. Louis 

British America, Toronto 

Broadway, New York 

Buffalo German, Buffalo 

Caledonian, Edinburgh 

California, San Francisco 

Citizens, Cincinnati 

Citizens, New York.... 

Citizens, Pittsburgh 

City of London, London.........seeeeeeeeeeeeee: 
Commerce, Albany 

Commercial, San Francisco 

Commercial Union, London 

Commonwealth, New York 

Concordia, Milwaukee 

COT: FOE ko 1000s cosccsserescccss 
Continental, New York 

Delaware Safety, Philadelphia...... jabwGebebwnie 
Denver, Denver 

Detroit F. and M., Detroit 

Dwelling House, Boston 

Eagle, New York 

Empire State, Rochester 

Equitable, Providence 

Farragut, New York 

Farmers, York 

Fire Association, Philadelphia 

Fire Insurance Co., Co. of Philadelphia, Phila...| 
Firemens, Dayton 

Firemens, Newark 

Firemans Fund, San Francisco 
Franklin, Philadelphia......... eeecene 
Germar-American, New York 

German, Freeport 

German Insurance and Savings, Quincy 
German, Pittsburgh 

Germantcwn Farmers, Rockfield 
Girard, Philadelphia 

Glens Falls, Glens Falls 

Grand Rapids, Grand Rapids 

Granite State, Portsmouth 

Greenwich, New York 

Guardian, London 

Hamburg-Bremen, Hamburg 


$27,453 
546 | 


3,250 





37-4 











* Specially reported for THE SrecraTor, + Includes marine premiums and losses. 
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| | o~ 
: oe | : | Losses |.0$%.2 
Name or Company. Premiums, | teuned |ae F 
Ase 
| 
WISCONSIN—Continued. | | 
Hanover, New York .....-.- evades conueeeeees 25,327 | 8,607 | 34.0 
Hartford, Hartford...-.......0--0+eeeeeceeeeeeee 93,872 44,886 | 47.9 
Hekla, St. Paul........c2seseeeceecercescsceeee: 26,480 1,477 5. 
Herman Farmers, Herman........++---+++eee:: 15,757 11,333 | 719 
Home, New York..-......-2-sceeeeeeeeeereccees 109,420 49.20 45.0 
Imperial, London.........+----++-+50000-+- Jeeees 22,537 9, 42.9 
Insurance Co. of North America, Philadelphia... . 105,105 | 41,856 | 399 
Insurance Co. State of Pennsylvanii, Philadelphia 11,043 | 5,686 | 51.5 
Jersey City, Jersey City......seee-eeeeeecercree 3.387 1,193 | 35-2 
Lion, London ......----+--+e-eeeeeeeeeeeeseeee 7,017 Jol 92 
Liverpool and London and Globe, Liverpool. .... 63,827 34,895 | 54-7 
London and Lancashire, Liverpool 45,013 16,935 | 37-6 
London Assurance, London...---.. 24,578 | 5,317 | 21.6 
Mannheim, Mannheim....-.-.....--- 6,660 11,096 | 166.0 
Manufacturers and Builders, New York.--------- 4,083 1,588 | 33-9 
Manufacturers and Merchants, Rockford......... 7,303 10,228 | 139.0 
Mechanics, Philadelphia ------....--++++e0+++0+5 3,837 1,491 | 38.9 
Mercantile, Boston....------+..-eeeeeeeeeeeeeeee 4,966 2,101 | 42.3 
‘* The Merchants,” Newark.......--+++++e-+++ 16,332 | 9,000 | 55.2 
Merchants, Providence. ........+++-++---eeeeeeee 6,958 | 3,551 51.1 
Meriden, Meriden .....-----..eeeeeeeeeeceree oe 1 ee eae 
Michigan, Detroit......----------+++-seeeeeeeees 12,594 6,230 | 49.6 
Millers and Manufacturers, Minneapolis ......... 16,759 7,503 | 45-2 
Millers Mutyal, Milwaukee.....---------+++---+- 21,931 6,969 | 31.8 
Millers National, Chicago. ...--- Bibece6a0s ceeeow | 5 12,257 | 207.0 
Milwaukee Mechanics, Milwauke 142,013 42,814 | 30.2 
Mutual, New York...-....-----+++ 32,883 7.920 | 24.1 
National, Hartford..........---+eeceeeeeeereeee | 38,861 | 21,306 54-9 
New Hampshire, Manchester.........-.+++++++++ { 17,297 | 4,427 | 25.6 
Newark, Newark.......---20c.ceeceeeeecsecesees | 5,920 1,189 | 20.1 
New York Bowery, New York.......--s+s000++5- 14,038 3,211 | 229 
New York, New York,.....---++--++2-eeseeeeee 4,435 2I | 2 
Niagara, New York.......-++-e+-cceeseeereeeee> | 50,749 17,660 | 34.8 
North British and Mercantile, London............ 85,299 31,300 | 36.7 
Northwestern National, Milwaukee...........-.- 87,213 30,606 | 35.1 
Norwich Union, Norwich....--....+++----+++++++| 23.778 5,953 | 25-1 
Ohio Farmers, Le Roy } 16,432 3.994 | 243 
Orient, Hartford........c0..eeseeee 23,191 18,087 | 64.1 
Pacific, New York........------.+++++++ wenewnes 5,597 962 | 17.2 
Packers and Provision Dealers, Chicago......... at. wumaee alot 
Pennsylvania, Philadelphia.. .........+++++e+00- 52,039 23,877 | 45-8 
Peoples, Manchester.........+e+e+eeeeceeeeeeeee | 10,254 5.575 | 54-4 
Phenix, Brooklyn.......0.ccccccccccccccccccvess| 120,259 46,013 | 38.3 
Phoswix, Martford.......cccccccccccccccccccceses 68,387 35 962 | 526 
Phoonix, LOndon...ccccccccccccccccccccccces: coe 42,592 20,926 | 49.1 
Protection Mutual, Chicago......-...++-+++e005- 1,405 5,440 | 3870 
Providence-W ashington, Providence............. } 18,722 9130 | 48.8 
Queen, Liverpool. ........-..--eee eee cece eeeees| 41,911 11,786 | 28.1 
Reading, Reading .........-++--eeee++  ceeeeee 2,020 25 I 
I Pi icrsccsccecvesvesiscosseese 44,088 17,012 | 38.6 
Rochester German, Rochester...........++++++-- 21,447 10,179 | 47-4 
Royal, Liverpool..cccescescscscoscccsesossoccess 26,431 II, 41.8 
Security, New Haven.........+seeeeseseeeeeeee: 30,317 4,402 | 137 
Scottish Union and National, Edinburgh......... 12,642 9,928 | 74.2 
Southern California, Los Angeles..........----- 2,718 50 .2 
Springfield, Springfield........----...-.+..+-05- 43,917 12,429 | 28.3 
Spring Garden, Philadelphia,.............-+-.+6+ | 3,052 1,472 | 48.2 
Standard, New Yotk.....ccccccccccccccccvccees. 1,651 330 | 200 
State Investment, San Franci-co........-..-.+++. 27,060 8,701 322 
St. Paul German, St. Paul.....----...sseeeeeeees 39,341 6,718 | 17.1 
St PMD. POs cnc cdcccscvescceess-seceseees | 32,541 18,654 | 57:3 
Sun Fire Office, London..........sseeeseeeeeeees 39,109 13,749 | 35-1 
Sun Mutual, New Orleans...........-....0+e000 6, 1,049 | 175 
Sun, San Francisco........0ccccesssscccccccceees } 3,594 54 | a 
Syndicate, Minneapolis........--.---++++seeeeee: 16,155 5,930 | 367 
Teutonis, Philadelphia. .........-----+---seeeees et 8 86-iaveue ae 
Traders, Chicago....cccccsccccccccccccccccvcces | 44,069 33.439 | 75-9 
‘Transatlantic, Hamburg...........--+eeeeeeseeee| 6,390 1,198 | 18.7 
Union, Philadelphia...........--00++ eee eee enone 7,941 3068 | 38.6 
Union, San Francisc0,.....-.eeeseeeeeees eeeeee | 19,533 13,230 | 67.8 
United Firemens, Philadelphia.....--........... 3.719 1,015 | 27.3 
United States, New York.........--seeeeeeee eee: 1,514 I, 72.5 
Westchester, New York.......-.--seeeee cece cere | 32,727 9,075 | 27.7 
Western Assurance, Toronto. es 36,134 12,871 | 35.6 
Western Home, Sioux City....---....-.--- eee ee} 7,094 7,695 | 1150 
Williamsburg City, Brooklyn...........---- hee 13 448 69%2| 520 
Totals 006... ccsceee sssguceee Sasi ROS AT | $3,137,382 | $1,317,856 | 420 
| 











—The following resolution was adopted at the meeting of the Life Insur- 
ance Association of New York, held at the Astor House, on Tuesday, the 27th 
inst.: ‘* Resolved, That we note with great satisfaction the evidence given of in- 
terest in the association and confidence in the committee on rebate, as shown by 
an increase of nearly one hundred per cent in attendance, as compared with 
the number of members present at the preceding meeting.” 
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COMPANIES AND AGENTS. 


The Lloyds Plate-Glass Insurance Company. 


THE above-named company did a successful and largely increased business 
last year over that of the preceding year. J. G. Beemer, president of the com- 
pany and its founders has proven himself an executive manager of rare ability. 
From a small beginning he has built the company to be most successful in its 
line in this country. It has $100,000 of Uni‘ed States four per cent bonds 
deposited with the insurance department for the protection of policyholders. 
The total assets of the company, as shown by the statement for the past year, 
were on January 1 $488 685, being an increase over the previous year of 
$86,043. The volume of business was largely increased, the premiums written 
amounting to $387,635, which is an increase of the preceding year of $50,679. 
The amount of losses paid during the year was $208,945, an increase of 
$35,233. It would hardly be credited that the amount of plate-glass destroyed 
in this country by accident reached such an enormous sum as to involve a 
single company to the amount stated, but such is the fact. The business of 
the Lloyds is conducted in such a manner that the individual losses are scarcely 
ever heard of. A large and valuable pane of plate-glass may be broken in a 
store-window, a representative of the company is notified at once and, without 
any loss of time, skilled glaziers are sent to take away the broken glass and 
replace it with new, so that a loss of this kind, which may amount to a con- 
siderable sum in dollars and cents, is scarcely noticed, even by the neighbors 
of the claimant. But these breakages are occurring almost hourly, and the 
representatives of the company are constantly employed replacing broken 
glass. As a consequence, the company carried on hand a very large stock of 
glass, and employs every facility possible for supplying it to its patrons in 
place of that which may be destroyed. 

The Lloyds does business in nearly every State in the United States, and 
has a corps of 1400 agents representing it. Every important city has its branch 
office, whereby promptness in carrying out the various details of this important 
business is secured. We have been called upon at various times to chronicle 
the particulars of a war of rates in various places between the several plate- 
glass companies, but the policy of the Lloyds has always been to avoid con- 
troversies of thiskind. Mr. Beemer’s policy is to charge reasonable and fairly 
renumerative rates for the insurance furnished by the company and to maintain 
those rates uniformly so far as possible. Occasionally competition is forced 
upon him, when he has proved himself a most energetic and vigorous fighter, 
but through all disturbing features of the business President Beemer’s voice 
has always been for peace and equitable rates combined with the greatest lib- 
erality to policyholders consistent with safety. He now claims that the 
Lloyds is the largest plate-glass insurance company in the world, having the 
largest amount of assets, the largest amount of capital, maintains the largest 
reserve and receives the largest income. The executive officers of the com- 
pany are J. G, Beemer, president; D. B. Halsted, vice-president; W. T. 
Woods, secretary. These gentlemen are familiar with all the details of the 
business, and it is not surprising that under their management the Lloyds 
enjoys the confidence of the public to such a large extent. 





The Etna Life Insurance Company of Hartford. 


THE forty-first annual statement of the A®tna Life, which will be found in 
other columns, is calculated to attract the attention of all persons identified 
with life assurance, because of the gains that it shows. Its gross assets at the 
first of the year amounted to $39,993,002 as against $34,741,130 a year ago. 
Its surplus is $5,855,796 as against $5,809,581 at the beginning of 1890. 
When the great depreciation in the market values of securities that occurred 
in November and December is taken into consideration, the result of the gains 
made by the tna were far in excess of what these figures show. Like all the 
other life compauies, its holdings of securities were materially affected by the 
financial flurry at the close of the year. The company wrote in 1890 10,552 
policies, insuring $21,206,702, a gain of more than a million of insurance 
written over the amount written in the previous year. The company paid for 
death claims, endowments, dividends, etc., $3,556,414. Its receipts from pre- 
miums were $4,010,225 ; its total receipts being $5,796,322. The A2tna does 
a careful, conservative business, preferring to look carefully after the interests 
of the policyholders it has, than to push for an extraordinary volume of busi- 
ness. It has made an enviable record for liberal dealings with all who hold 


its policies, and agents find it an easy and satisfactory company te work for. 
With the beginning of the present year the AZtna established an accident 
With its agencies estab- 


branch and is now pushing for that line of business, 
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lished all over the country, it will doubtless have little difficulty in securing its 
full share of it. ‘Che officers of the Etna are Governor Morgan G, Bulkeley, 
president; John C. Webster, vice-president; J. L. English, secretary; H. W. 
St. John, actuary; J. W. Hubbard, assistant secretary. Mumford & Bushnell 
of New York are general agents for the company in that locality. 





The British America Assurance Company of Toronto. 

Tuk annual statement of the above named company, showing the condition of 
the United States branch, is flattering to the management. The total assets 
in this country for the protection of policyholders in the United States amount 
to $854,218 ; the liabilities are $451,984, leaving a net surplus of $402,233. 
The British America has been a successful company in its transactions in this 
country, having agencies established in nearly all the States, and an active, 
energetic field force. When the present governor of the company, John Mor- 
ison, took the management of affairs he enthused new energy into all its de- 
partments, making such changes as he deemed necessary, and the result has 
shown the wisdom of so doing, as the company has made continuous progress 
under his directicn. 





The Union Mutual Life Insurafce Company. 


Tue annual report of the directors of the above named company to its policy- 
holders, made out at the annual meeting held January 27, shows that it made 
substantial gains during 1890. It wrote 15,233 policies, insuring $28,218,754, 
and its premium receipts were $786,750. The corresponding figures for the 
previous year were: Policies written, 14,873, insuring $27,204,606, and the 
premium receipts were $725,741. The total income of the company was 
$1,096,354 ; surplusat the beginning of the year being $332,467, an increase of 
$15,338 over the previous year. It paid to policyholders during the year for death 
losses, endowments, dividends, etc., $726,600. The assets of the company are 
carefully invested, the management announcing that its policy of accumulating 
a large portion of its funds in bonds and stocks and other securities,known as 
quick assets, is to be continued. Already more than one-half the assets of 
the company are invested in securities of this kind, and notwithstanding the 
recent heavy decline in securities, the company shows a satisfactory increase 
of the market value of its securities over cost. John E. De Witt, president 
of the Union Mutual, has been identified with the business of life assurance 
for many years, and is well known as an able and capable executive officer ; 
Arthur L, Bates is secretary; J. Frank Lang, assistant secretary; T. A. 
Foster, M. D., is medical director. 





The London Assurance Corporation. 


THE above named company presents its annual statement, which shows an excel- 
lent record of business transacted by its United States branch for the year 1890. 
George H. Marks is the United States manager for the company, and is to be 
congratulated on the excellent record he has made during the past year. The 
statement for the United States branch shows that with the beginning of the 
year its assets amounted to $1,793,073, being a gain of more than $100,000 
over that of last year. The surplus is $954,749, being a gain of $42,342 over 
the amount for the previous year ; the premium receipts amounted to $1,021,311, 
beirg an increase of $126,594 over the receipts for 1889. The company paid 
for losses during the year $532,576, a decrease of some $40,000 upon its losses 
for the previous year. [ts ratio of losses incurred to premiums received for 
1890 was 50.5, and its ratio of management expenses was 34.7, showing a 
profit on underwriting account alone of over $150,000. From our recent 
English exchanges we learn that the paid-up capital of the London Assurance 
Corporation is £448,275, and its total assets are £3,645,357, which makes it 
a very strong, powerful company. In the United States it does an extended 
business, having its agencies in nearly all the States, and a very live, active 
field force, 





The Penn Mutual Life Insurance Company of Philadelphia. 
THE Penn Mutual makes an excellent showing in its forty-third annual state- 
ment, which will be found in another column, It did a larger volume of 
business in 1890 than during the preceding year. Its premium receipts 
amounted to $3,608,199; its total receipts were $4,546,867. It issued during 
the year 7539 policies, insuring $20,568,534, and at the beginning of the year 


had 35,345 policies in force, insuring $90,278,701. It paid to policyholders . 


during the year for death claims, endowments, etc., $2,071,459, and added to 
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its reserve $1,507,715. Its net assets at the present time are $15,932,329, and 
its surplus to policyholders on a four per cent valuation is $1,634,452. The 
Penn Mutual is one of the conservative, safe, trustworthy companies that has 
made an excellent reputation and shown steady progress year by year. Ed- 
ward M. Needles is president of the company; Horatio S. Stephens, vice- 
president ; Henry C. Brown, secretary and treasurer; Jesse J. Barker, 
actuary. 





The Mutual Benefit Life Insurance Company of Newark. 


. THE forty-sixth annual statement of the above named company will be found 


in our advertising columns this week. Its record of business shows material 
gains during 1890, The number of policies issued was 9264, insuring $24,- 
158,992, being a gain of upwards of $2,000,000 of insurance written. The 
number of policies in force at the beginning of the year was 65,154, insuring 
$172,840,944. It received in premiums $5,977,870, the total receipts being 
$8,470,998. It paid out to policyholders for death claims, endowments, an- 
nuities, etc., $5,378,799. At the beginning of the year the assets amounted 
to $46,654,893, and the surplus at four per cent valuation to $3,433,299. The 
officers of the company are Amzi Dodd, president; James B. Pearson, vice- 
president; E. L. Dobbins, secretary; B. J. Miller, actuary, The Mutual 
Benefit, having been in business for nearly half a century, is one of the best 
known companies in the country. Its growth is steady and continuous, its 
managers having manifested no disposition to make spasmodic splurges for 
new business during any particular year, but are satisfied to make moderate 
additions to the business from year to year, and to give policyholders the ben- 
efit of a low ratio of expenses. 





The New York Bowery Fire Insurance Company. 
THE annual statement of the New York Bowery shows that its business last 
year was successful and profitable. The amount of assets was not so large as 
for the preceding year, owing to the fact that the new management of the 
company determined upon different methods than had been pursued previously 
and also owing to a shrinkage of abo t $25,000 in market value of securities 
due tothe depression in financial circles. The company took in premiums 
last year $386,379, as against $339,193 in the previous year. Its total receipts 
were $409,976, as against $364,500. It paid for losses $269,249, and made a 
cash dividend of $18,000, or six per cent, which was actually earned during 
the year. The reinsurance fund amounts to $244,749, its total liabilities being 
$314,712, leaving it a net surplus to policyholders of $337,465. The effect of 
careful management is observed in the fact that the ratio of management ex- 
penses to net premiums received was reduced from forty-three per cent in 
188g to forty percent in 1890, There was also a reduction of eighteen per 
cent in the ratio of losses incurred to net premiums received. With desirable 
changes in the management inaugurated during the past year, the old Bowery 
has taken a new lease of life and is pushing actively for new business and is 
coming forward to take its place among the live, progressive companies. A 
late examination made by the New York Insurance Department showed the 
company to be in first-class condition and fully deserving the confidence that 


* is reposed in it. 


MERE MENTION. 


—The Liberty has withdrawn from Louisiana. 

—The Hamburg-Bremen is about to enter New Hampshire. 

—Rates have been reduced at Oakland, Cal., by the Pacific Union. 

—A. T. Flickinger has been elected president of the Council Bluffs Fire. 

—Hon. John M. Pattison has been elected president of the Union Central 
Life. 

—The Armstrong companies will be domiciled in the Stokes building after 
May I. 

—The American Casualty Insurance and Security has been admitted to 
Virginia. 

—Charles Janvier has been elected secretary of the Sun Mutual of New 
Orleans. 

—Hummel, Brewer & Stumpf have been appointed second agents for the 
Liverpool and London and Globe, in Louisville. The firm is a successful and 
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pushing one, and no doubt the company will increase its business through 
their efforts. 

—F, R. Ogden, an employee of the German-American, died suddenly at 
New York last week. 

—The directors of the City Fire of New York have decided to close up the 
affairs of that company. 

—Rumor has it that the Dakota Fire and Marine of Mitchell, S. D., has 
decided to withdraw from business. 

—W. T. Teale has been made assistant manager of the New England de- 
partment of the American of Boston. 

—The New England Bureau of United Inspection recently held its annual 
meeting and re-elected its old officers, 

—George B. Newell has been appointed referee in the matter of the disso- 
lution of the New York Equitable Fire. 

—The English branch of the Phcenix of Hartford, recently opened, is 
located at Liverpool, and is managed by Charles McLaren, 

—An increase of $100,000 in the capital stock of the New Hampshire Fire 
has been decided upon, which will make the capital $700,000. 

—Any of our subscribers who have copies of THE SPECTATOR for January 
23, 1890, which they can spare, will confer a favor by sending them to us. 


—The date of the annual meeting of the Southeastern Tariff Association, 
to be held at Washington, D.C., has been changed from March 11 to 
March 25. 

—D. G. Morgan, one of the prominent insurance agents of Wheeling, and 
Robert Simpson have gone into the real estate business in connection with 
insurance. 

—The bill changing the title of the United Life and Accident Association 
to the United Life Insurance Association has been reported favorably in the 
Assembly. 

—Edgar S. Wilson, the secretary of the Macon Fire of Macon, Ga., has 
been appointed a member of Governor Northen’s staff, with rank of lieu- 
tenant-colonel. 

—Messts. Steel, Harlan, Osbourn, Grady, Rapsher, Meek, Herring, Crouse, 
Brown, Bates, Robinson and Newell compose the insurance committee of 
the Pennsylvania Senate. 

—Joseph Emsheimer of Wheeling has been appointed agent for the 
Scottish Union and National Insurance Company of Edinburgh, through their 
special agent, John A. Kelly. 

—The Peabody Insurance Company of Wheeling, W. Va., will erect a large 
insurance building on Market street, which, when completed, will be one of 
the finest buildings in the State. 

—D. W. C. Skilton has been elected president of the Phoenix of Hartford, 
succeeding Henry Kellogg, deceased. C. E, Galacar was made second vice- 
president and the other officers were re-elected. 

—The Aitna Life has appointed Philip J. Higgins, formerly of Philadel- 
phia, supervisor of agencies for Pittsburgh and vicinity, and W. P. Lucas of 
Oil City, district agent for both life and accident branches. 


—A notice of the annual statement of the American Accident Company of 
Lo: isville appeared in the last issue of THE Specrator. The annual state- 
ment of ghe company will be seen in another column of this issue. 


—Geo. H. Balch was unanimously elected president of the Boylston of 
Boston last week. He has been connected with the company for more than 
twenty-five years, and is eminently fitted for the office, in which he succeeds 
his father, recently deceased. 


—Raymond Hayes, formerly sprinkler inspector for the Boston Board of 
Fire Underwriters, has been appointed assistant special agent for the South- 
eastern territory of the Liverpool and London and Globe Insurance Company, 
with headquarters for the present at New Orleans. 


—The Ontario Life Underwriters Association has been organized. The 
officers are: Mark Cohen, president; R. S. Baird and R. H. Jarvis, vice- 
presidents ; I. B. Thayer, treasurer; A, H. Ellis, secretary. Provisional 
committee: Alex. Cromar, W. S. Noad, J. C. Hurst, A. W. Murton. 


—Daniel J. Avery, president, and J. A. Stoddard, secretary, are to be con- 
gratulated upon the wonderful success achieved by the Northwestern Masonic 
\id Association of Chicago, under their management. Both of these gentlemen 
have been connected with the association from its infancy and have witnessed its 
marvelous growth, until now in its eighteenth year it has taken the lead in 
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assessment life assurance in the United States. No company has been man- 
aged with more fideliity to its original purpose of furnishing life assurance at 
actual cost, and asa result, it has the confidence of its members and the 
public generally, 

—Our Ottawa correspondent writes as follows regarding the organization of 
the Cosmopolitan Life Association of Toronto : 
tion regarding the incorporation of this company. 
the Dominion government as a regular life assurance company, nor is it regis- 
tered as an assessment company.” 


‘**T can give you no informa- 
It is not as yet licensed by 


—The Manhattan Life Insurance Company has recently been furnished by 
its actuarial department with monthly payment premium tables, and is issuing 
policies on the monthly paying basis. The field work in this branch of the 
business has been conducted so quietly that until within the last few days little 
was known concerning this new departure of the ‘‘ Manhattan.” 


—The stockholders of the Anglo-Nevada Assurance Corporation of San 
Francisco have resolved to decrease the capital stock from two million dol- 
lars to half a million, preparatory, it is stated, to going out of business. This 
will probably enable the millionaire stockholders to draw out part of the capi- 
tal that was not yielding them profit enough to satisfy their demands. 


—The business of the Queen Insurance Company in the Central and South- 
ern departments, of which J. H. M. Morris of Louisville is the manager, is 
reported to be steadily increasing. During the latter months of 1890 the in- 
crease was figured at over twenty per cent, as compared with the same time 
of the year preceding. These are among the Queen's star departments. 


—The Hudson River Fire and Marine Insurance Company is the title of a 
corporation recently started at Jersey City, N. J., with offices inthe Fuller 
building. Chas. A. Willis of Red Bank is president ; Geo. B. Delamater, 
vice-president and manager, and H. E. Fowler, secretary , directors, Chas. 
A. Willis, Geo. B. Delamater, Judge Alfred D. Dayton of the Third Judicial 
Court, Jersey City ; Geo, B. Sanford of Newark, general cashier of the U. S. 
Express Company, and F. B. Gilbert of New York. The company is 
organized under the mutual law, with provision that stock may be added, and 
it is said that the directors have already authorized the issuance of stock in the 
amount of $100,000. The number of directors will be increase to nine 
members at an early date. The promoters say that the company will operate 
principally in the State of New Jersey. 

—The annual meeting of the Covenant Mutual Benefit Association of Gales- 
burg, Ill., will be held February 11. Among other business to be done at 
that time will be the selection of a secretary and general manager in place of 
Colonel E. F. Phelps, now controller of the Mutual Reserve Fund of New 
York. The association will never be able to retain a competent manager so 
long as it maintains a board of directors consisting of thir.y-two members, to 
whom all details of the business must be submitted. No man can make a 
success of the management under such conditions. All the great life com- 
panies or associations have been built up by means of the individuality of the 
men at the head of them. These have subordinates, but no supervisors ; 
their will is law ; they know what they want, and do not have to consult a 
score or more of persons before deciding a question. The Covenant Mutual 
should reduce its board of directors to seven at the most, and when a good 
man is found as manager, clothe him with power to act. 
spoil the broth,” and the Covenant Mutual is too good an association to 
longer place its existence in peril. 


** Too many’ cooks 


—The annual meeting of the advisory board of policyholders of the National 
Life of Hartford was held at the home office January 28. A committee of ex- 
perienced men, selected from the poiicyholders, among whom were L. W. 
Myers of Syracuse, an expert accountant, Hon. A. R. Magill, ex-governor of 
Minnesota, who, while being a policyholder in the National Life, is also a 
representative of the insurance department of the State of Minnesota, having 
been Insurance Commissioner there for some thirteen years, and Fred F. 
Wheeler, who is secretary of the Chamber of Commerce at Albany. These 
gentlemen, with Charles B. Phelps of Hartford, after a most careful and ex- 
haustive examination of the books, vouchers and assets of the company, re- 
ported to the meeting that they found everything in a most satisfactory con- 
dition. The past year was a most successful and prosperous one for the 
company. The total insurance in force at the end of the year was found to be 
$4,719,450, an increase of $2,150,550 during 1890. Total number of policies 
in force one year ago 2842; number in force January 1, 1891, was 5967, an 
increase of 4005. The increase in assets during the year was equally gratify- 
ing. The assets one year ago were $574,625, the total assets January 1, 1891, 
as found by the committee, were $1,293,272. Ex-Governor Magill paid the 
association a very flattering compliment for its conservative management, and 
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the soundness and absolute security of its loans and investments, giving especial 
reference to the Western farm loans, on which point he spoke as one entirely 
familiar with the subject. At the conclusion of the meeting the advisory 
committee, officers of the company and others partook of a banquet and listened 
to congratulatory speeches. 


Feb. 5, 1891.| 


THE American Watchman’s Time Detector, referred to in our advertising 
columns, although doubtless familiar to most insurance inspectors, is not as 
thoroughly understood by all insurance authorities as its merits entitle it to be, 
and its adoption by so many of the large risks, warrants a passing notice. 
Since in very many risks a watchman’s time detector is demanded by insurance 
companies, and a concession, if not a definite percentage, is made in rate for 
its use, so that virtually the insurance companies pay for the time detector, it 
is of the highest importance that insurance authorities should be fully informed 
regarding the comparative reliability of watchman’s time detectors, The in- 
strument in the office and key stations through the premises are fixtures neces- 
sitating the continued presence of the watchman in the building as contrasted 
with the portable watches, which have been carried away from the building by 
the watchman, the record made with duplicate keys, unfortunately so common 
that every insurance inspector can certainly recall instances within his personal 
knowledge. Then the impossibility of falsifying the record (the scheme of 
cabling all wire throughout, making unnecessarily certain that which was 
sure before) as compared with the constant experience of those who inspect 
watchmen’s records, that the watchman has some way of having his record 
appear all right, without having actually gone to the stations. On this point a 
prominent insurance man remarked to the writer not long since, that in his 
experience extending over the last ten years, in inspecting watchmen’s records, 
he believed that a large majority of risks using mechanical watch clocks, had an 
experience one tie or another of their watchman evading in some way the 
mechanical clocks. Why then should insurance men recommend unreliable 
clocks, or indeed permit their use as affecting the rate of insurance? Why 
not recommend and demand the best, in this, as in other things? And 
the only answer is, that this subject has not had the attention it deserves. 
While the cost in some cases is perhaps a little more, it is quite true that in 
very many cases it costs less, notably in large works where more than cne 
watchman is employed, also in small places, requiring few stations, and it is 
certainly worth while to investigate this point before recommending an inferior 
clock because of its cheapness. Continued experience in electrical construc- 
tion has naturally lessened the expense of time detectors and has quite 
answered the old and common objection that electrical apparatus is liable to 
get out of order ; we know of some contracts recently given out, in which the 
manufacturer agrees to keep the system in order for $1 a year for twenty years, 
which clearly guarantees the perfection of service at a minimum cost. The 
accuracy and invariable legibility of the record on large dials, showing not 
only the time at which stations are visited but the course of the watchman 
between the stations as well, is an obviously desirable feature. Then all the 
watchmen make record on the one dial, which, if two or more watchmen are 
employed, makes it impossible for one to make the record for another. There 
is a direct economy in watchmen service by which one watchman may follow 
another, and improve the service three or four fold. These and many 
other points worthy careful attention of every insurance man, who pretends to 
understand his business, are dwelt on at length in a little book, by one who 
has given this matter intelligent, constant and successful attention for nine 
years past, in a way which has met with the approval of more than 6000 of 
the largest risks in the United States. Mailed on request, or better, call at 
Nos. 234-5 Broadway, opposite post-office, and have Mr, Morse show you the 
system and explain its special adaptabilities to varying cases, and the specially 
made materials which his long experience has shown to be the best fittea for 
the purpose. 


AUTOMATIC SPRINKLER NOTES, 


—The Warren paper mill at Gardiner, Me., has been equipped with Wal- 
worth sprinklers. 


—The new Nagle link head has been accepted by both the Chicago board 
and New England mutuals. , 


—Hill sprinklers have been installed in the Estes building, Boston, to the 
number of about 500, Extra large heads are used in protecting elevator 
shafts, 


—An exhibition test of the practical workings of the new system recently 
put in operation by the Chemical Automatic Sprinkler Company of Chicago 
was made before the inspection committee of the Chicago Board of Fire Un- 
derwriters on January 29. 


IMPORTANT FIRES OF THE WEEK, 


~—Detroit, Mich., January 30.—The Central Church of Christ, newly completed, 
loss $25,000, insurance $10,000. 

_—Brainerd, Minn,, January 26 —One of the Northern Pacific paint shops and 
eight or ten cars, loss $40,000 to $50,000. 

—Charlotte, N. C., February 1.—Building occupied by Wilson Drug Company, 
also Belmont Hotel, losses $75,000, partially insured. 
_ —Taylor, Tex., January 24.—Store of Williams, druggist; G. A. Pfaffle, 
jeweler, and Scott & Lerk, groceries, Other business houses damaged. Loss 
$25,000, insured. 

—Brooklyn, E, D., February 3.—Entire plant of Hecla Iron Works. Loss esti- 
mated at $200,000. Adjoining buildings occupied by the Nugent Paper Company, 
the Eureka Electric Light Company; also nearby ones of the Atlantic Collar 
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Works and Brannan & Colligan, makers of brewer's vats, were more or less 
damaged. 

—Pittsburgh, Pa., January 28.—Packing rooms and other departments, save 
factory proper, of Jones, Cavitt & Co.'s table glassware factory, loss $25,000, 
insured for $43,000. 

—La Porte, Ind., February 2.—Eight ice houses on Pine Lake, with engines, 


etc, and 16,000,000 tons of stored ice. Causeincendiary, Loss is estimated at over 
$40,000; insurance $3000 on buildings. 


—Philadelphia, Pa., February 2.—Building on Fifth street below Walnut, occu- 
pied by W. Sehlmer, bookbinder, W. Wiler, brass goods, W. Cohen, paper boxes, 
and Star Nickel Works, losses $40,000, insurance $35,000. 


—Argent, Ark., January 31.—Union Compress Company's building, partially 
destroyed, loss on building, cotton and machinery $150,000; insurance on building 
and machinery valued at $100,000 was $85,000; cotton was covered. 


—Providence, R. I., January 31.—Part of building owned by S. & B. Lederer, 
losses: S. & B. Lederer, on building, $20,000, insured for $25,000; on stock 
$10,000, covered by insurance; Royce, Allen & Co., $10,000, insured for $17,000; 
D. F. Adams, $15,000, insured for $10,000. 

er O., January 30.—The grocery store of H. D. Hahn, drug store 
own Z's J. om dry-goods and clothing store of Jacob Fenberg, notion 
store of W. H. Belknap, barber shop of William Davis and the hardware and oil 
supply store of Buckeye Supply Company. The total loss amounts to $60,000, 
with no insurance except upon the Buckeye stock, which is reported as well 
insured, 

—Brooklyn, N. Y., January 27.—In the hold of the steamship Ravenshew; 
$30,000 damage was done. The vessel had a cargo of 28,000 baskets of fruit, 
6000 barrels of sulphur and 1000 bags of sumac. About one-third of the cargo had 
been unladen. The cargo was insured in several English companies. The vessel, 
which was but slightly damaged and is said to be heavily insured, is owned by 
John Corey & Co. of Cardift, Wales. 

—Spokane Falls, Wash.—Losses and insurance on Green block, burned Janu- 
uary 25, are: S. K. Green, building, loss pone. insurance $15,000; John Burke, 
stock, loss $40,000, insurance $35,000; Dr. Wright, office furniture, loss $1600, 
insurance $800; E. E. Bertrand, photographer, loss $1000, insurance $1000; J. T. 
Hamilton, attorney, loss $600, insurance $600; Washington Furniture Company, 
loss $3000; A. Schoen, millinery store, loss $4500, insurance $3200; total loss 
$60,700, total insurance $55,600. 

—Ronceverte, W. Va., January 29.—Business block. The loss is $58,000, insur- 
ance $19,500. The losses are as follows: Rodes, Whiting & Co., $42,000, includ- 
ing the building, insurance $13,c00; Williams & Co., , insurance $2500; 
Ronceverte Drug Company, owned by H. N. White, $3200, insurance $2500; od 
on Henning building $3500, insurance $1700; the upper story of the Rodes build- 
ing was occupied by Mrs. Hunt, milliner, loss $800; Makowicz & Son, tailors, 
$500, and Dr. Dweber loses $200, no insurance. 

—Chicago, January 29.—The six-story building of the Western Refrigerating 
Company, 223 to 239 Kinzie street, was partly destroyed by fire caused by an 
explosion of ammonia gas used in the ice machine. The building and contents are 
owned by S. P. Baker & Co., who conduct an ice manufacturing and cold storage 
business. The company will suffer a loss of $200,000. The building and machin 
ery were insured for ,ooo and the merchandise destroyed, consisting of dressed 
meat, game, cheese, butter, eggs, etc., was insured for $150,000. inety-eight 
different firms had goods in the warehouse, but all are supposed to be fully pro- 
tected. The insurance is stated to have been so widely distributed that no com- 
pany will probably lose over $10,000. 

—Richmond, Va., January 30.—Crockery house of Phillips & Stein, loss 
40,000, insurance $25,000 in London and Lancashire, National ot Halifax, Con- 
tinental, German-American, Liverpool and London and Globe, Orient, Under- 
writers, Home of New York, Rochester German, A2tna, Norwich Union, Glens 
Falls and Queen, E. B. Taylor & Co., crockery house, slightly damaged by fire, 
loss, chiefly trom water, $8000, insured in the Royal, Liverpool and London and 
Globe, Hamburg-Bremen, Lion, Germania, Phoenix, Rochester German, Hartford 
Fire and London Assurance. The Boston Clothing House, S. Schwartschild, 
proprietor, No. 1009, loss entirely by water, insured in the London and Lanca- 
shire, National, Hartford, Continental, North British and Mercantile, Royal, 
Germania, Norwich Union and Georgia Home. The three buildings belonged to 
the estate of Franklin Stearns. The loss is estimated at $35,000, partially insured 
in the Liverpool and London and Globe. 


AGENCY APPOINTMENTS. 

—John Stout, agent for the Delaware Mutual Safety, at Ottawa, II, 

—J. E. Dougherty, agent for the New York Life, at Worcester, Mass, 

—M. P. Schus'er, agent at Joliet, Ill , for the Delaware Mutual Safety. 

—tLadd Bros. & Co., agents tor the Westchester, at Springfield, Mass. 

—John F. Symington, agent for the United Firemens, at Baltimore, Md. 

—Alden, Nichols & Bradiey, agents for the Manchester, at Detroit, Mich. 

—B. F. Mulliken, resident agent for the British America, at Baltimore, Md. 

—William Feller, general agent for Illinois for the Concordia of Milwaukee, 

—Charles C. Cook, agent for the Delaware Mutual Safety, at Fall River, Mass. 

—J. B. Visscher & Sons, agents for the Teutonia of New Orleans, at Syracuse, 
N. Y. 

—George Mather & Co., agents for the Teutonia of New Orleans, at 
Philadelphia. 

—Charles Stranahan, agent for the Mechanics and Traders of New Orleans, at 
Cottage City, Mass. 

—Thomas M. James & Co., agents for the Mechanics and Traders of New 
Orleans, at New Bedford, Mass. 

—C. J. Irvin, special agent for the Continental for Pennsylvania, Maryland, 
Delaware and District of Columbia. 
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Higencp Wants. 


Prominent Agents and Brokers. 











EW YORK LIFE INS. CO., DEPARTMENT OF 
Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis. 
Tenn., will give one or two first class specials “* Top contracts” if application is made at once. 


This section is particularly prosperous this season, 





WO SPECIAL AGENTS WANTED. ONE FOR 
Texas and Arkansas, one for Dakotas, Iowa and Missouri. Must be active and ex~ 
perienced. Address, stating qualifications and salary, 
KNOXVILLE FIRE INSURANCE COMPANY, 


KNOXVILLE, TENNESSEE. 





ANTED, BY A PROMINENT OLD-LINE LIFE 
Insurance Company, two thoroughly experienced and competent men. One 
to take charge of a large territory, with Main Office in a City of 275,000 inhabitants, 
and another to act as Superintendent of Agents, 
Address, OLD-LINE INSURANCE, 
Care of “* Tue Spectator,” 14 Cortlandt St., New York. 





ANTED.—GENERAL AND SPECIAL AGENTS 
in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This c y is of the best repute, and easy to work, and its TERM RATES are 


a special feature. Apply at the offices, 
ani 5: LIBERTY STREET, New York Crrv. 








ANTED.—THE BANKERS LIFE ASSOCIATION 
of St. Paul, Minn., desires the services of two or more thoroughly competent and 
experienced men to act as Superintendents of Agencies in opening up good territory. 
Address, stating references and experience, 
RUSSELL R. DORR, PresipeEnt, 
St. Paul, Minn. 








“The Hub” of Plate Glass Insurance, 





Larcest Assets, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 





T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for‘placing surplus lines in 
responsible companies. Correspondence solicited. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 
M. DOWNING, 
- 


INSURANCE BROKER, 297 BuULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere, 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 


—— COLUMBUS FIRE INSURANCE AGENCY CoO. 
GENERAL INSURANCE AGENTS, 





Room 22, Boarp oF TRADE BuiLpiInGc, CoL_umsus, Oxo. 


Special attention given to placing Surplus lines. 


CHARLES TREDICK, ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 


G. HALL, 
* §5 and 57 BEAVER STREET, - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 











E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates 
Correspondence with owners of mill property solicited. 





OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - = - NEW YORK. 


Metropolitan Insurance Agency, 





67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First Class Insurance Effected with Stock Companies only, at current 
rates, 


LICENSED BY THE NEW YorRK INSURANCE DEPARTMENT, 


Special attention given to the adjustment of Fire Losses. 








Unsurance Hdjusters. 








A W. HART, 
e 
INDEPENDENT ADJUSTER, 


Tyler Building, LOUISVILLE, KY. 











The American Watchman’s 
TIME DETECTOR, 






The most approved system for night watchmen. 
Send for descriptive circular to J. S. Morse, 
Supt., or call at the office, 234-5 Broadway, N.Y. 
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Prominent Agents and Brokers at Chicago. 








FIRE UNDERWRITER, 
220 La Salle Street, - ° « a - x , ” 


XX7 A. ALEXANDER, CHICAGO, ILL., 


General Agent, Western Department (AccipENT Brancu), 


FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home Insurance BuILp1nc. 


CIIICAGO, 








Wm. C. Mai. J. H. CHAMBERLIN. 
AGILL & CHAMBERLIN, 
4 Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


S. W. Cor. La Salle and Madison Streets, - - - - ae 


—— & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - e _ = 


T. H. Wesster. E. N. Wirey. Houcer pve Roopkg. C. P. Jennincs. 


EBSTER, WILEY & DE KOODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington [nsurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


CHICAGO 





ILL. 








Parp-up Capirar, $1,000 000.00, PoLicyHOLDERS Surptus, $1,500,000,00, 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, IIl. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and E levator Insurance, Fidelity Bonds. 





WwW. B BROWN, FIRE INSURANCE BROKER, 


e 504 and 506, The Rookery, Chicago. Reference, Chicago National Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on : all classes of insurable property. 








Gro. W. MonTGOMERY. M. L. C. FuNKHOUSER. 
EO. W. MONTGOMERY & CoO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv, 

and Ins, Co., of Cal.; Prudential Fire Ass'n, N. Y.; Aurora Fire Ins. Co., Cin.; St. Paul F. 

and M, Ins, Co., St. Paul; Rochester German Insurance Co., of Rochester, N. Y.; Lloyds 

Plate Glass Insurance Co., of New York ; Peoples Insurance Co., of New York ; German 
Fire Insurance Co., of Pittsburgh. 








Estasiisuep A, D. 186s. 


LOWELL & CO., INSURANCE. 
Room sc, 19 La Salle Street, Chicago, Ill. 


W.* 
J. W. Batcu 


W-cures BOYLSTON OF BOSTON, /¥;2% 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - - GENERAL AGENT. 

No. 161 La Salle St., Chicago, Ill. 








E A. SHANKLIN, F. P. Evwes. 
P. ELWES & CO., INSURANCE AGENTS AND 
e Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Ill. Special 
facilities for placing large lines on all classes of desirable property. 


NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 


CASH CAPITAL, $500,000.00. RESERVE FOR LIABILITIES, $1,420,778.55 
NET SurRPLUus, $435,511.43. 


Operating Under the New York Safety Fund Law. 








Western Department, 1, S. BLACKWELDER, Manager, Chicago, IIl, 





A VERY REMARKABLE LAW. 


HAVE YOU CONSIDERED THESE THINGS? 


That the Life Insurance Laws of the State of Iowa furnish a more ab- 
solute protection to policyholders than those of any other State in the Union : 





That they require a home Company to deposit with the Insurance De- 
partment prime securities covering the full reserve value of all contracts 
issued ; 

That the LIFE INDEMNITY AND INVESTMENT CoO. 
is operating under this law, and offers to the public contracts which, by virtue 
of this law, have a security equal to that of National Bank Notes: 


That this Company gives as a surrender value under all of its contracts 
the full value of the reserve, in paid-up or extended insurance, or in 
cash : 

That, therefore, its contracts are more easily sold than those offered by 
other Companies, 





A FEW FIRST-CLASS AGENTS WANTED. 





Address C. E. MABIE, SECRETARY. 


SECURITY 


INSURANCE COMPANY 


NEW HAVEN, CONWN. 





iS4i. 


INCORPORATED 


ASSETS, January 1, 1891, - - - $722,443.47 


LIABILITIES. 
Cash Capital 
Reserve for Reinsurance 
Losses under Adjustment 
All other Liabilities 


Net Surplus 83,322.84 


‘ $722,443.47 
Cc. S. LEETE, - President. 


H. MASON, Secretary. H. C. FULLER, Ass’t Secretary. 


Agencies in the Principal Cities and Towns in the United States. 





AGENTS OF THE 


METROPOLITAN ACCIDENT ASSOCIATION 


OF CHICAGO, 


Have many advantages in its policy plan and rates not to be 
had elsewhere. .- 

Active Agents doing personal work, secure unusually liberal 
commissions and a large immediate renewal interest, which 
makes their work unusually profitable. 

Unoccupied territory still may be had by addressing 


A. B. SMITH, General Manager, 
Royal Insurance Building, CHICAGO. 
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Claims Paid, over $600,000.00. 


THE HOME 


Offices: 135 and 137 Broadway, New York. 








. - BENEFIT .. 
ASSOCIATION, 





eve FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL WIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE, 





THE INDUSTRIAL INSURANCE COMPANY 
OF THE SOUTH. 


The Sun Life Insurance Co, 


OF AMERICA, 





HOME OFFICE, - - LOUISVILLE, KY. 





CANVASSERS WANTED FOR 





KENTUCKY, TENNESSEE AND THE SOUTH. 








At healthy people, male or female, between 1 and 70 years 

of age, can obtain a Policy in The Sun Life by paying 
a weekly premium of from 5 cents to $1.00, which is collected 
from Homes of Insured. 


Benefits range from $16.00 to 
$1,000.00 ; claims paid immediately. No waiting. 





President. 
Vice-President. 
- Secretary. 


INCORPORATED IN 1865. 


ro 
GERMAN 
dean 
INSURANCE COMPANY, 


FREEPORT, 





ILL. 
Cash Capital 

Liabilities 

Net Surplus 


200,000.00 
1,807,282.50 
536,714.41 


Assets, January 1, 1891 2,543,996.91 


C. O. COLLMAN, President. HENRY BAIER, Vice-President. 
ft. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary, 
J. M. HILTON, Assistant Secretary. 


ANUFACTURERS’ ACCIDENT 


INDEMNITY Co. oF GENEVA, N, Y. 
ABSTRACT OF FourTH ANNUAL Report, JANUARY Ist, 1891, 
Policies Issued in 1887 ai00 | Policies Issued in 1889 
“ os 1888 6,160 “ 7 1890 





ACTUAL ASSETS. 


$96,479.96 

Premiums in Process of Collection 
Office Furniture and Fixtures, etc ___ 17,426.89 

$113,906.85 
LIABILITIES. 
Bills outstanding other than claims 
Claims in process of adjustment 
Claims resisted 


3174 
. $50,014.40 
True copy of items from our books. W. D. CHASE, Secretary. 

Sworn to before me this 15th day of January, 1891. Cuas. S. BurRALL, Notary. 


The Bankers Life Association 


OF DES MOINES, IOWA. 





Founded on the *‘ Temple System”’ which combing the equitable features of Fraternal 


Insurance with the stability of the Level Premium Plan. 
Correspondence regarding agencies respectfully solicited. 


EDWARD A. TEMPLE, President, A. C. STILSON, Secretary. 
1880 
180 = $6,829.50 
1881 
246= $9,328.32 
1882 
623=284,801.89 
1883 
1,584=$59,321.89 
1884 
3,648 =$125,529.44 
1885 
§$,toeongs3t-, 
1886 
t- f 2 44. 6 64, 4 
1887 
= 9 3S 2.2 , 
1888 
= $444,7 
1889 
=€§& 8 47.3 
1890 


Certificates 
Issued. 


Ratio of Lapses less 
than 20 Per Cent 


of Amount 


Guarantee and 

Surplus Fund 
Highest Rate for 
any One Year 

$10=to $1000 at 


Written. Age 40. 


i Bee 
7,90 4 


a a 











Ss =e Oe. @2.. 8 & ° 
From Organization to Dec. 31, ’80. 
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GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


—WHICH IS-—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Prec 


Cuas, Rascuer. Mgr. W. L. Nrexorster, Gen'l Agt. Louis V, StiernBerG Secy 


HE RASCHER MAP PUBLISHINGCO. 


[OF CHICAGO. 


New York Orrice: 
No. 39 NASSAU STREET, 
Room 18%. 


Mar Orrice, Cuicaco: 


No. 160 LA SALLE STREET, 
Room 42. 


St. Paul Office: 242 Endicott Building, Kansas City Office: Room 605 Baird Building. 


Publish Insurance Maps of all the Principal Cities in the Noithwest. 





E, F, Spence, President. D. E. Mixes, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


318,333.00 
Losses in process of adjustment, and all other liabilities 
Surplus as regards policyholders 299,058,0c 
Parxs & ScuumMarp, Gen’! Agts, Dallas, Tex. A. W. Hart. Gen’l Agt, Louisville, Ky 


Wesster, Witzsy & De Roopr, General Agents, Chicago, III. 





HOME OFFICE OF THE 
CONNECTICUT IMDEMNITY ASSOCIATION, 


Waterbury, Conn., Jan. rst, 1891. 
Dear Sir : 

We believe it will be to your advantage. to investigate our system of Life 
Insurance. Our plan is theideal plan—or, as we callit, the universal system. 
Space will not enable us to enter into particulars; we therefore invite you to 
write for our literature, and we warrant you that you will not regret it. 

We have yet some valuable territory to assign on terms highly remuner- 
ative and attractive. 

Yours very truly, 
V. L. SAWYER, Presiaent, 
THE CONNECTICUT INDEMNITY ASSOCIATION. 


TIME-TRIED AND FIRE-TESTED. 


| aman INSURANCE COMPANY 
OF HARTFORD, CONN. 





$2,000,000,00 
5,624,814.73 
1,517,079.68 


Capital all paid in 
Assets January 1, 189]. . . : 
Surplus over all liabilities, including reinsurance 





Ii. KELLOGG, President. J. H. MITCHELL, 2d Vice-Pres 
D. W. C. SKILTON, Vice-President. GEO, H. BURDICK, Secretary, 
CHAS. E. GALACAR, Ass’t Secretary. 


H. M. MAGILL, General Agent. THEO, F. SPEAR, Asst. General Agent. 
Western and Southern Department, Cincinna i, 0. 


HICAGO MUTUAL LIFE BENEFIT 
ASSOCIATION. 

HOME OFFICE, Booms 502, 64. 506, 508 CHICAGO OPERA HOUSE EUILDING. 
188s3—1891. 


Total Losses Paid to January Ist, 1891 $567,755.92 


OFFICERS. 
J. R. MASON, President ana General Manacer. 
R. DOM, Vice-President. Cc. E. LATHAM, Secretary. 
G. B. SHAW, Treasurer. 


LIBERAL TERMS GIVEN TO GOOD AGENTS. 





IVE AGENTS 

Who have faith in their own ability to obtain business, and want to 
represent a company that sells the best goods 
in the market at a fair price, can obtain con- 
tracts on the ground floor that cannot be 
duplicated by any other good company that 
does business under a system where they 
will ALWAYS be ready to meet the last 
roll call with roo cents on the $1.00, 

For information, address, 


D. S. FLETCHER, General Manager, 
National Life Association, 
Hartford, Conn. 


ikon TAYLOR-LITHGOW COMPANY, 


(INCORPORATED.) 


175 LA SALLE ST., CHICAGO, ILL. 


PREPRESENTING 
Pioneer Insurance Co, of Illinois, 
Cascade Fire and Marine Insurance Co. of Seattle, Washington, 
Aurora Mutual Fire Insurance Co., Aurora, Iil., 


Manufacturers Mutual Insurance Co. of Batavia, III. 





ORTHWEST FIRE AND MARINE 


INSURANCE COMPANY 
OF PORTLAND, OREGON. 


AUTHORIZED CaPITAL 
CAPITAL PAID UP 


REFERENCES BY PERMISSION : 

First National Bank of Salem, Oregon ; The Merchants National Bank of Portland, Oregon ; 
The Dalles National Bank of The Dalles, Oregon; The First National Bank of Albany, 
Oregon; Hovey & Humphrey, Bankers, Eugene, Oregon; First National Bank, Indepen- 
dence, Oregon ; Beekman & Reames, Bankers, Jacksonville, Oregon ; First National Bank 
of Ashland, Oregon ; First National Bank of Oregon City, Oregon; First National Bank 
of Goldendale, W. T.; McMinnville National Bank of Oregon; Union Banking Company, 
Portland, Oregon, 





ANUFACTURERS MUTUAL FIRE 
INSURANCE CO., GRAND RAPIDS, MICH. 


Has $100,000 Permanent Guaranty Fund, giving the 
Company a Net Surplus of over $282,000. 
Unquestionable Security, besides Participation in the Profits of the Company. 


DIRECTORS. 

GEO. H. LONG, Presipent, President of the Sisson & Lilly Lumber Co., and of the 
firm of A. B. Long & Son, Grand Rapids, Mich,; ELIAS MATTER, Vick-Presipent, of 
Nelson, Matter & Co., Furniture Manufacturers, Grand Rapids, Mich.; LOUIS SANDS, 
President Manistee Manufacturing Co., President of Manistee National Bank, and Lumber- 
man cf Manistee, Mich.; WM. DUNHAM, President of the Fifth National Bank, Grand 
Rapids, Mich.; W. H. FOWLER, Cashier Fifth National Bank, Grand Rapids, Mich. ; 
A. M. GRANGER, Secretary, Underwriter, Grand Rapids, Mich. 


J. C. MONTGOMERY, Generac ManaGer, Underwriter, Grand Rapids, Mich, 


GUARANTORS. 
Wa. Dunnam, Exuias MATTer, W. H. Fow ter. 


A. B. Lona, Louis Sanps, 
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ENERAL AGENTS, SOLICITORS AND 


Brokers of Life, Fire and Accident Insurance. In order to place the STAR 
ACCIDENT COMPANY before you, we have decided to make a special offer. Write for 
information. ANNUAL REPORT, DECEMBER 81, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, Ill. 


Nn at NE DPROORENET DE, TOI a vein ani ccesenen cans cessstuvcswwuseiccoceus 
Collected for Payment of Claims during the year 1890... ei 
Collected for Payment of Claims during the year 1891_ z 
ee ee GUTS GUUS CD FONE IN oo ari. dcance ccssuccwcecccncacccecccceccs --- 62,102. 
GO NB ct conde vecdne cane posntsnesseepessune <subbisunssnewscdceasscctess 27,625.00 
MEMBERSHIP cele i en ne aL 








Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA ..._...202 222222... 3,072 
Home Protection Aid Association. 
Total Membership December 31, 1890....-......... .-14,130 
H.W. K. CUTTER, President. T. S. QUINCEY, Secretary and Treasurer, 
Address all co ere to Secretary, L. Box 156, a 





Good Active, Reliable pene Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A J.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





ee SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company! The Best Policy ! The Best Agents. 
Address, CHARLES T. HOPPER, Secretary, 


96 BROADWAY, NEW YORK. 





8. C. JACKSON, President. A, B. GRAHAM, Vice-President. B. J, A. BOREMAN, Secretary. 


INSURE IN 
— PARKERSBURG INSURANCE CO. 
OF PARKERSBURG, W. VA. 


July 1, 1890. 


| Sree ree ere, Sr ee eee $100,000.00 
yd EO Oe CCR ere Ler eee Cee TT ee 127,031.55 
PO MOLUIERS SURPLUS. cc eisiccsccdsscdsesasocvens 105,045.86 


YOUR BUSINESS SOLICITED. 


-OFFICE: No. 332 JULIANA STREET. 





ORTH PACIFIC INSURANCE CO. 
OF TACOMA, WASH. 


Subscribed Capital, $500,000 Paid in Capital, $125,000. 


The Stockholders of this Company comprise over sixty of the leading busi- 
ness nen of Tacoma, 
Surplus lines written on acceptable risks. 
Applications for insurance and for statements and lists of stockholders must 
ne addressed to 
ROBERT BURNS, Secretary, 


Tacoma, Wash. 











——THE— 
EOPLES MUTUAL ACCIDENT 


Insurance Association 








































OF PITTSBURGH. 
Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Pa. 





HE ONTARIO MUTUAL ACCIDENT 
ASSOCIATION 
OF NEW YORK CITY, 


Wants a Few 


GOOD SOLICITORS. 


THE SAFEST, CHEAPEST, AND FAIREST ACCIDENT INSURANCE OFFERED. 
Address, 
ALBERT LUPTON, Secretary, 


234 BROADWAY, NEW YorK CITY, 





DD FELLOWS FRATERNAL ACCI- 
DENT ASSOCIATION OF AMERICA, 
WESTFIELD, MASS. 
INCORPORATED UNDER MASSACHUSETTS LAWS. 
15,000 MEMBERS WRITTEN. No LIABILITIEs. 
’ermission to use name of order granted May 12, 1887, and the only Insurance Organization 
which has that permission, and which fiies ar nually its report with 
the grand officers of its jurisdiction. 


It has been critically examined by the Massachusetts 
and Connecticut Insurance Departments. 


Pays irs CLAIMS PROMPTLY AND FULLY. AGENTS WANTED 
ADDRESS: 


H. N. KINGSBURY, Sec’y and Treas., WESTFIELD, MAss. 


HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE. 


Gro, A. woo, Pres’t. 
J. N. Patron, Sec’ oy 





Gero. W. Braver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 
. F. Bann, Ass’t. Sup't. 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United Stafés whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE eg UPON APPROVED FORMS. 
ACC 


DENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTS. 





All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. N 


OF EAST SAGINAW, MICH. 
AE DE ip cat cade ee taees Rabie deere eeinvaseanesa $127,983 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary. 






Feb. 12, 1891.] 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887. 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 





THE— 


Employers’ Liability Assurance Corp't, 
LIMITED, OF LONDON, ENGLAND. 


DEPOSITED IN UNITED STATES, $700,000.00. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $1O03,000,000.00 already covered in the 
United States, Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 





ENDICOTT & MACOMBER, - = Boston, Mass 


Managers for the United States, 





EDMUND DWIGHT, Jr., Gen’l Agent for New York, 


51 CEDAR STREET, NEW YorK. 





ORGANIZED 1868. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, . - . BOSTON, MASS. 
G. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


157 AND 159 LA SALLE STREET, - - — CHICAGO, ILL 
THOMAS S. CHARD, Manager 





BONDS OF SURETYSHIP. 
THE 


UARANTEE CO. OF NORTH AMERICA 


Head Office, 157 St. JAMES STREET, Montreal. 
THE OLDEST AND LARGEST IN AMERICA. 


President, Sir ALEXANDER T. GALT. 
Vice-President and Managing Director, EDWARD RAWLINGS. 


OrFice, TRINITY BUILDING, NEW YORK CITY. 
D. J. TOMPKINS, Secretary. 





1825. THE 1891, 


ENNSYLVANIA FIRE INS. CO. 
OF PHILADELPHIA. 
CAPITAL, - - - = - = *= -* = 
ASSETS, January 1, 1890, - - - - = 


R. DALE BENSON, President. 
JOHN L. THOMSON, Vice-President. 
W. GARDNER CROWELL, Secretary, 
CHARLES W. MERRILL, Asst. Secretary. 


$400,000.00 
3,485,310.45 


FRAME & SHADE,*General Agents for Metropolitan District, 
206 BROADWAY, NEW YORK. 





ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, R. I. 





Assets, January 1, 1891 


Unearned Premiums 
Unpaid Losses and other Claims against Company 
Net Surplus 


J. H. DEWOLTF, President. GEO. E. BIXBY, Treasurer. 
J. B. BRANCH, Vice-President, E. L. WATSON, Secretary. 


Holger de Roode, Chicago, M er Western Department ; Charles F. Wilson, Denver, 
Manager for Kansas, Colorado, Nebraska, Wyoming and New Mexico; J. H. Norton, 
geceenarie, 2s General Agent Southern B. Wilson, Francisco, 

anager Pacific Coast Department ; C. E, Angell & Co., Galveston, General Agents for 
Texas ; Adams & Boyle, Little Rock, General Agents for Arkansas and Mississippi. 


117,214.04 





epartment; U 





HEAD OFFICE FOR U.S., 


57 and 59 William St., 
NEW YORK. 


— by J. BEAVAN, - - - 
q yr GEO. W. TAYLOR, 
FIR E_ - 
WESTERN DEPARTMENT. 
Jno. S. BELDEN, Manager, - Chicago, III. 


LONDON & N 
LANCASHIRE 
é 


vader 


Manager. 
Assistant Manager, 





PACIFIC COAST DEPARTMENT, 


Liverpool, England. | Wm. MacvonaLp, Mgr., San Francisco, Cal. 


NORTHERN 


ASSURANCE COMPANY 


OF LONDON, ENG. 
NEW YORK, MIDDLE STATES 
AND SOUTHERN DEPARTMENTS. 


NEW YORK. 
MANAGE 





38 PINE STREET, - - - 
t=. GEO. W. BABB, Jr., ele 
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PROVIDENT SAVINGS 


Life Assurance Soctety 
OF NEW YORK. 


SHEPPARD HOMANS, President. 





SIXTEENTH ANNUAL STATEMENT 


For the year ending Dec. 31st, 1890. 





I Cae Rieke se sawed uns xa ee owned $1,543,407.78 
ae TORIC PMONIETS.. 6. esc ss cewencesess 1,055,079.36 
Total Expenses of Management............ 346,205.94 
eee ee er eee ee ee ee 889,027.37 
Liabilities, Actuaries’ 4 per cent Valuation... 450,907.00 
Surplus, Actuaries’ 4 per cent....... freer - 438,120.37 


Surplus, American Experience, 4% per cent... 460,282.37 


$238.25 of Net Assets to 
Each $100 of Net Liability. 


Policies issued in 1890..........00ssscceee $16,174,330 00 
Policies in force December 3Ist, 1890........ 65,131,509.00 





F, A. ROTHIER, Pres't. ADAM BENUS, Sec’y. 


THE 


Cincinnati Underwriters, 


COMPOSED OF THE 


Rureka Fire and Marine and Security Fire Ins. Co,’s 


OF CINCINNATI. 





Statement, January 1, 189r. 


ee) ee err eS eee er eee ee ee ere eee $250,000.00 
a LOE PUR TNINNOE 5.68 0:09) 0:96.6:0:5.010- 00604400 0S COORD O HS 101,914.95 
Unpaid Losses aud other Liabilities..............0eeeeeeeeeeee 19,857.75 
SOE eee Te 140,030,78 

$511,803.48 

ASSETS 

eet ee re ee ey eT $27,602.25 
Stocks, Bonds, Mortgages and Loans............ceceeceesceees 389,414.24 
I GEG MIN ENON 6560 rece iesincsne vedere seeede es peens ames 21,613.54 
INO iid 605040040 Fela 20 6509 6 Code Sade as Helse due 18,026.70 
Premiums in course of collection. .......0 scscccctesseccss seve 27,531.19 
PRUE BEER POCEONR hao s05. 000s ceses Rav swasdewsersd eases 7,965.56 
eee ee eee eee ee Eee ec ree 19,650.00 


$511,803.48 











ese INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning, 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, 81,000,000. 
ee SIN, IE I oie o> crn bectcnnisioninkocsuudiwbcenccad $5,098 315.06 
Niece taaiteeic ts Maca atecksnaciintndia sin cds edeisaeiies aiceaie meckoleeediinaneuns 3,444,610.64 
Nn 0 DI oo oiidicttiiiecdctececincdeioncasineeansiede $1,653,704,42 


Losses Paip Since ORGANIZATION, $39,633,332.79. 





&, F. Speen. «, President. D. E. Migs, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 


Main Business Office, 405 California St., San Francisco, Cai. 


CAE RT MUN BN aes an op evened see mescwksbeey aed eancsere $200,000,00 
Pe cs endd smears se eaeseeaa: pas enes een 354,189.70 
Losses in process of adjustment, and all other liabilities......... 145,189.14 
Surplus as regards policyholders. ........scesccscsocccccecescs 209,000.56 


Parks & Scuumarp, Gen'l Agts, Dallas, Tex. A. W. Hart. Gen’l Agt, Louisville, Ky 


Wesster, Witzy & De Roops, General Agents, Chicago, III 





ERMANIA FIRE INSURANCE CO. 
OF NEW YORK. 


STATEMENT, JANUARY ist, 1891. 





ASSETS. 

CASH CAPITAL... cnn ccccconcesesensccesecccesescwwsscenecavctesncscees $1,000,000.00 
Cae GIS cnenancvanpcapcadsdccstantosuscdantonseneneesecece 1,060,448.23 
ee EEE TLE LTTE TAL 98,560.02 
SGD O00 Et MEE I cinnne sede nicantdhbonadenecdinnoeinnencconteneins 28,392.98 
FR iat cee ecko ntnt s erdewenssncedenpgiebemareensacbaeneneccaseeeeers 879,214.20 

Total - - « =~ = = §$8,066,615.43 
SE tei en I OD SRR 8 oo. ne napentr ocksenintensdeasousess $101,478.79 
Increase in Reinsurance Reserve during the-year........-.......------------ 29,108.56 
ee ce Cn do wan ackucsonbeseneccencepueeswnens 121,150.70 


RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President. 
CHARLES RUYKHAVER, Secretary. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
OrFIcE, 110 South Fourth St. 

Cash Capital - - - - = = $400,000.00 


Assets, Jan. 1, 1891,- - - - - 901,253.74 
Net Surplus, - - - ~ ~ ~ 169,098.02 


JAMES N. STONE, President. JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Sec. and Tres, FRANK M. CRITTENDEN, Ass’t Sec. 


TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 











A. G. BULLOCK, 7: “s . tt eS o«@ President. 
Assets ....2- - 22200 noe en nnn ne new ewww wenn cone crew coer w nee nens ence nceeeseeees $5,659,204.46 
DEE niccuvarseencedvenbensaveinbatane ined ieee webeleheaeeinmedwnabadee 4,803,311.00 
Surplus ...---------22-- -------- 222-222 enn e ene eee e eee ee econ nen n anne ee ee eee ne $855,893.46 


Cash Surrender Values Guaranteed by Massachusetts Law. 


C. W. ANDERSON, General Agent 189 BRoADWAy, NEw York. 





BERNARD CREMER, President, Tueo. J. MuLuer, Secretary. 


ERMAN FIRE INSURANCE COMP’Y 
OF PEORIA, ILL. 
ASSETS, JANUARY 1, 1891, $432,841.50. 


LIABILITIES. - 
Capital Stock.......------------- $300,000.00 | Reserve for other Claims......... $653.37 
Reinsurance Reserve......--.---- 100,062.58 | Net Surplus...................... 22,819.36 
Reserve for Unpaid Losses....... 306.24 a 






